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Review. 

An  outstanding  feature  of  the  livestock  trade  during  the 
week  March  17-22  was  the  generally  higher  price  tendencies 
on  all  classes  of  livestock.  This  was  due  largely  to  materially 
increased  buying  on  the  part  of  shippers.  Lambs  reached  the 
h  ghest  point  of  the  year  to  date,  cattle  sold  fully  as  high  as  at 
any  time  since  January  1st,  but  hog  prices  failed  to  quite  reach 
the  high  spot  of  about  ten  weeks  earlier. 

Little  change  was  noticeable  in  cattle  and  sheep  receipts  as 
compared  with  marketings  of  the  preceding  week.  Swine, 
however,  displayed  a  considerable  contraction  in  numbers  sent 
to  market. 

Strong  to  unevenly  higher  prices  featured  trading  at  eastern 
wholesale  meat  markets.  At  Chicago  pork  was  weak  to  lower, 
while  other  classes  were  steady  to  higher.  Trading  was  not 
active  but  price  gains  were  mostly  maintained. 

Butter  markets  were  unsettled  and  sensitive,  regardless  of 
consumptive  demand,  which  pretty  well  absorbed  current  re- 
ceipts. Prices  on  different  grades  showed  close  ranges.  Im- 
ports were  light. 

Cheese  markets  weakened  during  the  week.  Trading  at  all 
times  was  quiet,  and  at  the  close  was  dull  and  draggy.  Feeling 
of   trade  is   indicated   by   general   tendency   to   keep   receipts 


Several  products  made  sharp  price  advances  in  the  Fruit 
and  Vegetable  Markets  during  the  third  week  of  March. 
Lettuce  and  spinach  particularly  closed  higher,  with  an  active 
demand  for  celery.  The  jobbing  level  for  sweet  potatoes  is 
higher  than  during  March  of  any  of  the  last  few  years,  a  gain 
of  $1  per  bushel  hamper  having  occurred  since  mid-January. 
Eastern  stock  has  reached  $3.75-$4.50  and  Tennessee  Nancy 
Halls  were  jobbing  at  $3.40-$3.50  in  Chicago.  A  recent  report 
of  holdings  in  850  storage  houses  showed  stocks  only  37%  as 
great  as  those  of  February,  1923.  The  week's  shipments  of 
sweet  potatoes  were  only  110  cars,  compared  with  365  during 
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a  corresponding  period  last  year.  Total  movement  is  5,600 
cars  behind  last  season's  output  to  this  time,  with  but  limited 
shipments  yet  to  come.  Prices  of  Florida  celery  in  10-inch 
crates  advanced  25^-500  f.  o.  b.  shipping  points,  and  city 
markets  closed  strong,  touching  $4.50  in  Cleveland  and  Detroit. 
California  celery  sold  up  to  $7  per  crate.  Demand  for  western 
Iceberg  lettuce  resulted  in  sharp  price  gains  for  that  product, 
New  York  City  sales  ranging  $5-$6  per  crate.  Onions  de- 
clined slightly  in  the  East,  and  potatoes  held  about  steady. 
The  Chicago  potato  market,  however,  and  shipping  points  in 
the  North  and  West  registered  advances.  Texas  spinach  sold 
250  higher  at  Laredo,  with  buyers  offering  $1  per  bushel  hamper 
at  Austin.  Texas  stock  reached  $1.50~$2.25  in  consuming 
centers,  South  Carolina  Savoy  bringing  $6.50  per  barrel.  A 
slight  decline  occurred  in  prices  of  Northwestern  boxed  apples, 
and  all  cabbage,  except  Florida  stock,  weakened.  Lighter 
shipments  or  oranges,  potatoes,  and  old  cabbage  were  largely 
responsible  for  the  decrease  to  12,360  cars  in  total  movement 
of  17  products. 

Grain  market  was  sharply  lower.  Full  decline  of  futures 
was  not  reflected  in  cash  prices.  Demand  was  good  on  light 
receipts.  Visible  supply  of  wheat  continued  large  but  de- 
creased.    Larger  stocks  of  corn  accumulated  at  the  markets. 

Feed  prices  worked  slightly  'ower  as  a  result  of  fairly  good 
production  and  a  rather  small  volume  of  sales  to  the  interior. 
All  feedstuffs  were  in  excellent  supply,  with  stocks  at  mills  and 
in  storage  in  excess  of  those  held  at  the  same  time  last  year. 
Tankage  was  reduced  $5  per  ton.  Other  high  protein  feeds 
were  from  50  cents  to  $1.50  lower. 

Hay  market  was  stronger.  Storms  and  bad  roads  restricted 
movement  to  market.  There  was  a  good  demand  for  all  grades 
in  practically  all  markets.  Alfalfa  and  prairie  were  in  good 
demand  from  the  dairy  trade  and  stockyards. 

Cotton  prices  were  steadier  dur'ng  the  week  March  17-22, 
with  fluctuations  and  daily  ranges  narrower.  Unfavorable 
weather  for  farm  work  in  the  cotton  belt  daring  a  large  part 
of  the  week,  increased  demand  for  spot  cotton  in  Liverpool, 
greater  activity  in  the  Eng  ish  cotton  goods  market,  and  im- 
proved financial  conditions  in  Europe,  were  reported  to  be 
among  the  bullish  factors  during  the  week.  Continued  dull- 
ness in  the  domestic  cotton  goods  market  as  a  whole  was 
reported,  but  there  was  some  increase  in  the  demand  for  cer- 
tain lines  of  goods.  The  price  of  No.  5  or  Middling  cotton  in 
10  designated  spot  markets  was  29.08*f  per  lb.  on  March  22, 
compared  with  29.28  c  on  the  15th.  March  future  contracts 
at  New  York  closed  at  28.54^  on  the  22d,  compared  with 
28.95f*  on  the  15th.  March  futures^at  New  Orleans  closed  at 
29.17^,  compared  with  29.50<*  on  the  15th. 
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Livestock  -  Meats  -  Wool 


Genera!  Advance  in  Livestock  Prices. 

Generally  advancing  price  tendencies  of  all  classes  of  live- 
stock, largely  due  to  materially  increased  buying  on  the  part  of 
shipping  interests,  which  carried  quotations  to  comparatively 
high  levels  for  the  current  year,  proved  an  outstanding  feature 
of  the  trade  at  Chicago  during  the  week,  March  17-22.  Recov- 
ering from  the  late  setback  of  the  preceding  week,  sheep  and 
lambs  worked  to  the  highest  level  attained  this  year  and 
cattle  sold  on  a  parity  with  their  best  disposition  since  January  1, 
but  hogs  hovered  around  a  basis  that  was  not  quite  up  to  the 
point  reached  about  two  weeks  earlier. 

A  survey  of  receipt  tables  around  the  market  circle  indicated 
no  sharp  change  in  the  liquidation  of  cattle  and  sheep  as  com- 
pared with  marketing  a  week  previous.  Considerable  con- 
traction, however,  appeared  in  the  consignment  of  swine  to 
market,  while  they  even  fell  below  the  shipments  for  the 
corresponding  week  a  year  ago.  On  the  other  hand,  cattle 
receipts  persisted  in  showing  mild  expansion  over  last  year's 
figures,  but  in  the  sheep  and  lamb  department  fewer  arrivals 
continued  to  be  the  rule. 

Fluctuating  prices  characterized  the  hog  trade  generally  and 
the  tendency  for  values  at  the  "river"  markets  to  overcome 
some  of  the  usual  discount  as  compared  with  the  eastern  centers, 
which  resulted  in  an  unusually  heavy  liquidation  at  those  points, 
were  some  of  the  noteworthy  events  of  the  week.  Strongly 
featuring  the  market  was  the  extreme  activity  of  shipper  buying, 
very  little  of  which  was  ordered  with  a  price  limit  at  the  Chicago 
market.  This  provided  an  outlet  for  nearly  half  of  the  fresh 
receipts  on  some  days  and  for  the  week  more  than  one-third 
of  the  supply  was  shipped. 

Outside  of  the  liberal  supply  on  Monday,  Chicago  failed  to 
draw  any  large  amounts  during  the  rest  of  the  week,  and  prices 
strengthened,  the  advance  over  a  week  earlier  amounting  to 
25-404;,  this  being  true  of  light  lights  and  some  of  the  packing 
sows. 

Although  indications  have  been  apparent  recently  that  the 
customary  seasonal  change  is  about  to  occur  in  which  light- 
weight offerings  would  pass  heavy  butchers  as  toppers,  this  was 
forcibly  brought  to  the  attention  of  the  trade  this  week.  In 
many  instances  200-lb.  weights  of  the  best  finish  commanded  as 
high  as  anything  else  on  offer  at  Chicago.  Late  in  the  week 
the  scramble  among  shippers  for  qualitied  kinds  scaling  from 
120-225  lbs.  forced  these  up  to  a  basis  that  was  only  exceeded 
in  a  very  few  instances  by  some  specialties  in  the  heavy-weight 
class. 

With  touches  of  soft  feed  lots  from  the  little  showing  of  spring 
weather,  more  cattle  feeders  were  inclined  to  market  some  of 
their  holdings,  so  that  an  increase  in  receipts  at  Chicago  re- 
sulted. But  any  bearish  effect  that  might  have  resulted  in 
increased  marketing  was  more  than  off  set  by  the  broad  outlet 
provided  by  shippers  for  the  better  offerings,  especially  those 
of  weight.  Although  the  slightly  larger  supply  did  not  contain 
as  many  of  the  kind  to  command  the  $12  top  as  last  week  and 
the  kinds  to  sell  between  that  and  $11.75  were  somewhat 
scarcer,  yet  the  general  finish  of  all  offerings  was  considered 
better. 

While  practically  all  classes  of  beef  cattle  showed  price  en- 
hancements at  the  close  of  the  week,  bull  values  tended  to  lag 
behind.  General  indifference  to  bologna  bulls,  as  well  as  the 
lower  grades  of  beef  bulls,  allowed  prices  for  these  to  sag  15-25$ 
as  compared  with  the  preceding  week. 

Some  of  the  usual  early  spring  optimism  cropped  out  in  the 
stocker  and  feeder  division  of  trade  during  the  fore  part  of  the 
week,  and  the  countryward  movement  was  sufficiently  encour- 
aging to  send  prices  to  moderately  higher  levels.  But  inclement 
weather  late  in  the  week  checked  buying  on  country  account 
and  the  earlier  gains  were  wiped  out,  leaving  quotations  prac- 
tically on  a  parity  with  rates  current  the  closing  days  of  last 
week. 

Cattle  values  were  in  a  strong  position  in  comparison  with  a 
year  ago.  Steers  carrying  the  best  finish  and  on  the  weighty 
order  were  $1.50-$2  higher.  Other  classes  showed  750  increases 
over  last  year. 

Benefitting  by  the  bullish  influence  of  receipts  below  the 
actual  requirements  of  trade  and  eagerness  of  shippers  both 
sheep  and  lamb  values  scofed  sharp  advances  which  amounted 
to  25-500  for  the  rank  and  file  of  all  offerings  with  some  up 


turns  amounting  to  $1.  This  increase  in  values  was  sufficient 
to  place  prices  on  the  highest  basis  of  the  current  year  by  a 
comfortable  margin. 

With  no  particular  region  contributing  in  anywhere  near 
what  the  breadth  of  the  outlet  would  demand,  it  was  a  case  of 
depending  on  somewhat  limited  arrivals  from  all  sources.  Part 
of  this  subnormal  marketing  was  made  up  by  the  importa- 
tion by  big  packers,  especially  at  Chicago,  of  long  strings  from 
the  Rocky  Mountain  territory.  Activity  on  the  part  of  shear- 
ers did  not  improve  the  situation  from  the  viewpoint  of  the 
killers. 


Receipts,  Shipments,  and  Local  Slaughter. 

Week  March  17-22,  1924,  with  Comparisons. 


Chicago. 

Denver  2 

East  St.  Louis2 

Fort  Worth 

Indianapolis... 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph  2 

St.  Paul  2. 

Sioux  City 

Wichita « 


■     Total. 

Total  Mar.  10- 

15,1924.. 

Total  Mar.  19- 
24, 1923 


Cattle  and  calves.1 


Re- 

ceipts. 


75,  936 
6,759 
17,099 
9,228 
9,987 
35,  932 
3,189 
37, 900 
12,  378 
23,  352 
16,  039 
5,099 


243,  655 
233,  760 


Ship- 
ments 


Local 
slaugh- 
ter. 


19,  230 
3,703 
4,04 
3,660 
4,847 

11, 885 
1,063 

13,  292 
4,202 
5,992 
8,855 
2,498 


83, 271 
86, 171 

78,  726 


164,  718 
151,  229 
152, 869 


Hogs. 


Re- 
ceipts. 


Ship- 


8,  279 


699,  908  255,  421 
799,  642i265,  366 
736,  558'  190,  919 


Local 

slaugh 

ter. 


128,  492 
6,987 
38,  342 
4,798 
22, 117 
20,  453 
4,173 
62,  868 
20,  S75 
66,  862 
47, 739 


431,  295 
521,  366 
542,  456 


Sheep. 


Re-      Ship- 
ceipts.  ments 


70,762!  26,389 

48,217}  39,999 
3,069.... 

2,  727 1  1, 

817  233 

21,049  4,607 

1 

57,949i  14,269 

23,833  5,116 

7,418  5,051 
3, 324 

658  291 


239,  724 
225,  514 
252,  300 


97,  005 


Local 

slaugh- 
ter. 


44,  373 
3,460 
3,927 
1,660 
435 

17,  725 


40,  275 
18,  283 


■2iji 


131, 993 
136, 192 
155, 192 


1  Movement    of   calves    Mar.    17-22:  Receipts, 
slaughter,  43,703. 

2  Week  ending  Friday,  Mar.  21 


50.6S5;  shipments,    8,662;  local 


Daily  Average  Weight  and  Cost  of  Hogs. 

Week  March  17-22,  1924,  with  Comparisons. 


Monday 

Tuesday. 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Mar.  17-22,  1924 
Mar.  10-15,  1924 
Mar.  19-24,  1923 


Chicago 


Per 

100 
lbs. 
$7.21 
7.33 
7.39 
7.39 
7.46 
7.47 

7.35 

7.35 
8.23 


East  St. 
Louis. 


Per 
100 
Lbs.  lbs. 
212  $7.  32 
206;  7.39 
226  7.42 
210  7.42 
222!  7.52 
226j  7.51 

215|  7.42 
2171  7.3 
198    8.49 


Fort 
Worth. 


Kansas 
City. 


Pa- 
100 
Lbs.  lbs. 
232  $6.  92 
245  ... 
247!  7.07 
249 
249  7.13 
244    7.21 


6.98 
6.97 
7.05 

7.07 

6.94 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 
Week  March  17—22,  1924,  with  Comparisons. 


Number  of 
head 

Per  cent  of 

total  by  weight 

ranges. 

Average  weight 
(pounds) . 

Average  price 
per  100  pounds. 

Weight  range 

3?j 
£55 

§2 

£3 

3a 
Is 

a 

fa 

3  Si 

§2 

..    . 

II 

^2 

3  i'} 

S2 

II 

ll 

1v  If 

£spa 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

94 
289 
516 
814 
1,361 

324 

547 

981 

621 

1,267 

169|     3. 0 
529}     9. 4 
255    16.8 
728:  26.5 
269!  44.  3 

8.7 

14.6 
26.2 
16.6 
33.9 

8.7 
27.1 
13.1 
37.3 
13.8 

1,082 
954 

842 

583 

1,051 
955 
850 
742 
586 

1,041 
935 
844 
732 
599 

$7.27 
6.83 
7.21 
6.66 
6.22 

$8.  26!$8.  02 
7.55J  7.69 
7.  37|  7  29 
7.03:  7.43 
6.  26|  6.  81 

Total 

3,  074J3,  740 

1,950}  100.0 

100.0 

100.0 

723 

775 

810 

6.66 

7. 171  7.  50 

MarciT29, 1923. 
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Fresh  Meat  Prices  Strong  in  Eastern  Markets. 

Boston,  New  York,  Philadelphia,  and  Chicago. 

Strong  to  unevenly  higher  prices  were  the  rule  on  all  classes 
of  fresh  meats  at  eastern  markets  during  the  week  ended 
March  21,  while  at  Chicago  beef  was  50rj-$l  higher,  veal, 
lamb,  and  mutton  mostly  steady,  and  pork  weak  to  $1.50 
lower.  At  eastern  markets  steer  beef  was  mostly  50e-$l 
higher,  cow  beef  and  mutton  steady  to  SI  higher,  veal  steady 
to  S3  higher,  lamb  $l-$3  higher,  and  fresh  pork  cuts  steady 
to  $1  higher.  At  New  York  the  receipts  included  approximately 
1,400  quarters  of  steer  beef  from  Argentina,  which  sold  at 
$12-$13  per  100  lbs.,  136  quarters  of  good  steer  beef  and  150 
veal  carcasses,  many  of  which  graded  choice,  from  Canada. 

Beef:  The  moderate  to  normal  receipts  of  steer  beef  at  eastern 
markets  graded  mostly  medium  and  good,  with  little  change 
in  the  general  quality.  Cow  beef  receipts  were  moderate  at 
the  three  eastern  markets,  and  confined  largely  to  medium 
grade  kinds.  Demand  for  good  cows  was  fairly  active,  but 
other  grades  found  only  a  fair  outlet. 

At  Chicago  the  general  quality  of  the  fairly  liberal  offerings 
of  steer  beef  showed  considerable  improvement  over  the  sup- 
plies of  several  preceding  weeks,  with  a  much  smaller  per- 
centage of  common.  Many  good  heifers  were  included  in  the 
steer  lots.  The  fully  normal  offerings  of  cow  beef  consisted 
largely  of  the  better  grades. 

Receipts  of  bulls  were  light,  with  a  demand  of  limited  pro- 
portions, prices  holding  steady  at  New  York,  with  slight  gains 
at  Chicago.  The  Kosher  beef  market  declined  around  $1  at 
mid-week  at  New  York  and  Boston;  was  practically  steady 
throughout  at  Philadelphia,  but  gained  $1  on  the  better  grades 
at  Chicago. 

Veal:  The  early  week  advance  in  veal  prices  at  New  York 
and  Philadelphia  seemed  to  be  justified  by  the  supply  and 
demand,  and  prices  held  generally  steady  at  the  advance.  At 
Boston,  however,  there  was  a  slight  accumulation  of  the  poorer 
grades  with  a  weak  undertone  late  in  the  week. 

Lamb:  Higher  live  lamb  prices  had  a  bullish  effect  on  the 
dressed  market,  and  while  trade  was  sluggish  at  times,  ad- 
vances were  well  sustained  at  eastern  markets.  Comparatively 
few  choice  lambs  were  on  sale  at  Boston.  At  New  York  most 
wholesalers  sold  whole  carcasses  and  in  many  instances  took 
care  of  only  their  regular  trade  for  wholesale  cuts.  At  Chicago 
prices  on  the  better  grades  were  forced  upward  in  some  in- 
stances but  the  limited  demand  was  insufficient  to  fully  main- 
tain the  advance. 

Mutton. — The  demand  for  mutton  at  New  York  was  less  active 
than  a  week  earlier,  although  prices  held  firni.  At  Philadelphia 
the  market  was  steady  to  firm,  with  a  fair  demand,  while  at 
Boston  only  scattering  offerings  were  available.  At  Chicago 
the  light  supplies  were  well  disposed  of  at  fully  steady  prices. 

Pork. — Receipts  of  fresh  pork  loins  were  fairly  'liberal  at 
eastern  markets,  and  while  trading  was  none  too  brisk,  whole- 
salers as  a  rule  felt  more  optimistic  about  the  market  than  for 
some  time.  Shoulder  cuts  were  somewhat  uneven  in  price,  due  to 
a  limited  demand.  At  Chicago,  however,  liberal  supplies  of 
fresh  and  held-over  pork  sent  prices  on  a  downward  course  with 
the  week's  opening,  and  despite  strenuous  efforts  to  stimulate 
prices,  the  downturn  continued  until  late  in  the  week. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Perk  Products. 

Week  March  17-22, 1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Commodity. 

Mar. 
17-22, 
1924. 

Mar. 
10-15, 

1924. 

Mar. 
19-24, 
1923. 

3-year 
aver- 
age.' 

Hams  No.  1,  smoked,  14-16  lbs.  average.. 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 
Picnics,  smoked,  4-8  lbs.  average 

21.25 
19.25 
11.12 
24.25 
17.00 
13.00 
12.00 
12.62 
12.75 

21.25 
19.25 
11.62 
24.25 
18.25 
12.88 
12.00 
12.62 
13.00 

22.10 
19.62 
13.50 
30.  50 
22.00 
14  25 
11.62 
14.12 
14.50 

27.12 
24.96 

Bellies,  dry  salt,  14-16  lbs.  average. 

Backs,  dry  salt,  14-16  lbs.  average 

15.29 
12.33 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Mar.  21-26,  1921;  Mar.  20-25, 
1922;  and  Mar.  19-24,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  March   17-22,   1924,    with  comparisons. 
[In    dollars    per    100    pounds.] 


Kind  and  grade. 


Beef  and  Veal. 

Beef: 

Steer- 
Choice. 

Good.. 

Medium 

Common 

Cow- 
Good 

Medium 

Common 

Bull- 
Medium 

Common. 

Veal: 

Choice 

Good... 

Medium... 

Common 

Fresh  pork  cuts. 

Hams: 

12-16  lbs.  average.. 
Loins: 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-14  lbs.  average.. 

14-16  lbs.  average.. 

10  lbs.  and  over 

Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs.. 

Lamb  and  Mutton. 

Lamb: . 

Choice 

Good... 

Medium 

Common 

Mutton: 

Good... 

Medium 

Common 


Chicago. 


Mar. 
17-22, 
1924. 


15.00 

14.70 
13.70 
12.65 
11.65 
10.60 


8.75 
8.75 


27.70 
25.  60 
24.50 
22.10 

18.50 
16.50 
13.00 


Mar. 
10-15, 
1924. 


Mar. 
19-24, 
1923. 


18.  50  16.  50 
16.50  |  15.20 

14.  25   13.  45 


11.75 
10.50 
8.50 


8.25 

18.50 
16.50 
14.00 
11.00 


15.50 

16.85 
15.75 
14.25 
13.25 
12.30 

10.20 

8.95 

8.55 


27.  50 
25.90 
24.50 
22.00 

18.  50 

16.50 
13.00 


11.35 
9.50 


8.02 

19.30 

17.30 
15.  SO 
13.40 


18.50 

16.50 
15.40 
14.45 
13.50 
12.60 

12.15 


13.15 
9.80 


24.50 
22.00 
19.00 
17.30 

12.50 
11.00 
8.50 


Three 
year 
aver 
age.1 


16.  So 
15.72 
13. 95 
11.85 

12.18 
10.72 


15.03 
12. 13 


22.50 

21.30 
20.13 
18.65 
17.07 
15.67 

14.55 

12.92 
12.17 

16.22 

11.95 


25.27 
23.23 


15.20 
13.20 
10.30 


New  York. 


Mar. 
17-22, 
1924. 


19.00 
17.00 
15.00 
13.25 

12.50 
11.50 
10.25 


S.75 

19.50 
17.00 
15.00 
11.50 


17.25 

15.70 
14.70 
13.70 
13.20 
12.50 

10.50 


13.20 
9.00 


20.50 
19.00 
16.50 


Mar. 
10-15, 
1924. 


17.20 
15.20 
13.65 
12.55 

11.60 
10.85 


18.80 
16.60 
13.30 
10.50 


17.00 

14.40 
13.70 
13.00 
12.50 
11.55 

10.50 

9.50 
8.75 

13.10 
9.00 


28.10 
26.40 
24.90 


19.90 
18.40 
16.20 


Mar. 
19-24, 
1923. 


15.80 
14.80 
13.30 
11.61 

11.50 
10.  50 
9.50 

9.50 
8.50 

18.70 

17.20 
15.90 
12.  30 


19.00 

17.05 
16.05 
15.05 
13.65 
12.50 

12.80 

11.00 
10.25 

14.30 
11.50 


22.90 
21.10 

14.50 
13.50 
11.00 


Three 
year 
aver- 
aged 


15.  2S 
15.18 
14.03 
12.93 

12.28 
11.23 
10.33 

9.77 
8.92 

19.78 
17.30 
15.20 
12.10 


23.40 

21.12 
19.78 
18.78 
17.35 
16.23 


17.10 
12.83 


25.77 
24.23 
22.40 
22.05 

15.63 

14.00 
12.10 


1  Based  on  average  prices  for  the  following  weeks:  March  21- 
1922;  and  March  19-24,  1923. 

2  Two-year  average. 


1921;  March  20-25, 


Boston  Wool  Market  Quotations. 

Woolen  manufacturers  continued  to  show  some  activity  on 
the  Boston  market  during  the  week  ended  March  24.  Pur- 
chases by  the  worsted  branch  of  the  industry,  however,  have 
been  curtailed,  the  buying  being  confined  to  small  quantities 
needed  to  fill  orders.  The  better  class  of  wool  was  held  at 
firm  prices.  While  current  prices  were  paid  readily  for  this 
class  of  stock  if  needed  to  fill  orders,  at  the  same  time  these 
wools  were  not  selling  readily  unless  required  for  immediate 
consumption. 


Class  and  grade. 

Grease 
basis.1 

Scoured  basis. 

Fleece. 

Fleece. 

Territory. 

Per  pound. 

$0.57 
.  51-0.  52 
. 49-  .  50 
.57 

. 50-  .  52 
.50-  .51 
.57 

.49-  .50 
. 54-  .  54J 
. 44-  .  46 
.  48-  .  49 
.43 

Per  pound. 
$1.  40-1.  45 
1.  28-1.  30 
1.  22-1.  25 
1.  30-1.  32 
1.  20-1.  25 
1. 18-1.  20 
1.  12-1. 15 
L  00-1.  02 
.  93-  .  98 
.  83-  .  88 
.  78-  .  82 
. 65-  . 68 

Per  pound. 
$1.  40-1.  45 

1.  22-1.  25 

i  blood  French  combing 

|  blood  clothing 

f  blood  strictly  clothing 

1.  2.5-1.  30 
1.  18-1.  22 
1. 15-1. 16 

}  blood  strictly  clothing 

Jblood  clothing 

Low  i  blood  strictly  clothing 

Common  and  braid 

.  98-1.  02 
.  85-  .  90 
.  82-  .  85 
.  65-  .  68 

1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin  and  Missouri 
wool  2  to  5<t  higher,  depending  on  the  particular  lots  offered.  The  above  quotations 
depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  March  17-22,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Chicago. 

East  St.  Louis. 

Fort 
Worth,  i 

Kansas  City. 

Omaha. 

South  St.  Paul. 

Kind  and  grade. 

Mar. 

Mar. 

Mar. 

3-ycar 

Mar. 

Mar. 

Mar. 

3-year 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

3-year 

Mar. 

Mar. 

Mar. 

3-year 

Mar. 

Mar. 

Mar. 

17-22, 

10-15, 

19-24, 

aver- 

17-22, 

10-15, 

19-24, 

aver- 

17-22, 

10-15, 

17-22, 

10-15, 

19-24, 

aver- 

17-22, 

10-15, 

19-24, 

aver- 

17-22, 

10-15, 

19-24, 

1924. 

1924. 

1923. 

age.2 

1924. 

1924. 

1923. 

age.2 

1924. 

1924. 

1924. 

1924. 

1923. 

age.2 

1924. 

1924. 

1923. 

age.2 

1924. 

1924. 

1923. 

age. 

Cattle. 

Slaughter  cuttle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime.. 

11.90 

11.84 

10. 06 

9.82 

11.68 

11.62 

10.05 

9.50 

11.05 

11.00 

9.94 

9.44 

11.20 

11.10 

9.75 

9.23 

10.68 

10.75 

Good 

10.91 

10.70 

9.46 

9.18 

10.  68 

10.65 

9.42 

8.90 

9.  98 

9.82 

9.06 

8.70 

10.14 

10.  oc 

8.92 

8.56 

9.62 

9.42 

10  8.  53 

M  odium... --- 

9.30 

9.03 

8.72 

8.47 

9.08 

9.02 

8.50 

8.14 

7.25 

7.25 

8.65 

8.42 

8.25 

8.07 

8.70 

8.  63 

8.18 

7.95 

8.00 

7.92 

7.85 

7.72 

Common 

7.56 

7.35 

7.47 

7.57 

7.38 

7.38 

7.29 

7.24 

5.38 

5.38 

6.80 

6.62 

7.23 

7.35 

6.90 

6.86 

7.00 

7.15 

6.36 

6.12 

6.80 

6.82 

Steers  (1,100  lbs.  down)— 

( !hoice  and  prime. . 

11.80 
10.70 

11.75 
10.  57 

10.18 
9.53 

9.89 
9.22 

11.68 
10.62 

11.62 

10.62 

10.05 
9.35 

9.47 
8.79 

11.00 
9.72 

11.00 
9.62 

9.87 
8.90 

9.34 
8.57 

11.08 
10.00 

10.98 
9.86 

9.75 
8.92 

9.23 
8.50 

10.88 
9.62 

10.75 
9.42 

Good 

8.25 

8.25 

10  S.  53 

Medium 

9.12 

8.89 

8.70 

8.42 

9.00 

9.02 

8.38 

8.00 

6.88 

6.88 

8.28 

8.12 

8.02 

7.88 

8.54 

8.42 

8.  05 

7.80 

S.  01 

7.  SO 

7.85 

7.72 

7.01 

6.89 

7.35 

7.39 

6.88 

6.88 

7.14 

7.01 

5.12 

5.12 

6.48 

6.32 

6.92 

7.07 

6.06 

6.54 

6.75 

6.91 

6.25 

5.88 

6  68 

6.72 

Canner  and  cutter.  . 

4.82 

4.82 

4.48 

4.47 

4.50 

4.50 

4.10 

4.03 

3.25 

3.25 

4.38 

4.30 

4.00 

3.87 

4.42 

4.34 

4.12 

4.03 

4.25 

3.75 

3.62 

3.71 

Light    yearling    steers 

and  heifers- 

Good    and    prune 

(800  lbs.  down)3_. 

10.  90 

10.80 

10.15 

10.22 

8.50 

8.50 

9.62 

9.62 



9.92 

9.84 

9.75 

9.75 

Heifers— 

Good    and    choice 

(850  lbs.  up)_ 

9.12 

9.04 

I 

(  8.12 

8.08 

1 

f  7.00 

7.00 

8.00 

8.00 

1 

{  8.42 

8.38 

I 

f  8.15 

8.12 

] 

Common  and  me- 

M7.65 

7.21 

\ 

M7.  58 

7.27 

MC.  66 

6.55 

\ 

■Mi.SS 

6.67 

\ 

M0- 60 

6.41 

dium(all  weights). 

6.49 

6.40 

1 

{  5.25 

5.18 

1 

I  4.60 

4.62 

5.12 

5.08 

1 

[  5.80 

5.75 

1 

[  5.3C 

5.12 

1 

Cows- 

Good  and  choice. .. 

6.75 

6.67 

I 

(  6.65 

6.60 

1 

f  5.50 

5.50 

6.25 

6.20 

1 

(  6.52 

6.24 

| 

f  6.05 

O.OC 

I 

Common  and  me- 

M6.19 

6.14 

\ 

M6.  15 

5.93 

■'5.  OS 

5.72 

\ 

M5.72 

5.  8C 

\ 

M5.60 

5.46 

dium .-- 

5.00 

4.96 

1 

1  5.02 

4.98 

1 

|  3.88 

3.88 

4.48 

4.32 

1 

1  4.  SO 

4.56) 

[  4.  30 

4.25 

1 

Canner  and  cutter.. 

3.42 

3.40 

3.99 

3.84 

3.38 

3.30 

3.81 

3.76 

2.48 

2.42 

3.10 

3.00 

3.60 

3.64 

3.12 

3.10 

3.60 

3.65 

2.75 

2.75 

3.25 

3.09 

Bulls- 

Good    and    choice 

(beef  yearlings  ex- 

5.78 

5.80 

5.  75 

4.25 

4.25 

5.38 

5.38 

6.30 

5.36 

4.88 

4.88 

Canncr  to  medium 

(canner  and  bo- 

4.47 

4.54 

4.12 

4.12 

2.88 

2.88 

3.88 

3.88 

4.16 

4.06 

3.88 

3.88 

Calves— 

Medium  to  choice 

(190  lbs.  down)... 

9.  82 

9.85 

1 

(  9.02 

9.281 

|  7.38 

7.38 

8.25 

8.30 

1 

f  8.82 

8.62 

i«  9.  50 

f  7.35 

7.40 

| 

Medium  to  choice 

wii.:;o 

9.2£ 

>S.  52 

8.43 

■«9.  20 

8.37 

\ 

8.  83 

M7.05 

6.45 

■(190-260  lbs.) 

8.85 

8.80 

1 

I  8.4C 

8.05 

1 

I  7. 12 

7.12 

7.00 

7.05 

1 

[  8.08 

7.80) 

I  5.75 

5.75 

1 

Medium  to  choice 

(260  lbs.  up) 

7.10 

6.95 

6  6.55 

6.  14 

6.50 

6.40 

«7.20 

6.73 

6.75 

6.75 

6.25 

6.25 

6  7.05 

6.16 

6.82 

6.52 

6  6.32 

6.48 

5.00 

4.75 

«5.50 

5.17 

Cull  and  common 

(190  lbs.  down)'  . 
Cull  and  common 

6.35 

6.40 

5.25 

5.25 

4.  25 

4.25 

5.00 

5.00 

5.85 

5.68 

4.82 

4.40 

(190  lbs.  up)3 

5.62 

5.78 

4.00 

4.00 

4.00 

4.00 

4.12 

4.12 

4.72 

4.58 

3.25 

3.25 

Feeder  and  stocker  cattle 

and  calves: 

Steers,      common      to 

choice  (750  lbs.  up)?.. 

7.18 

7.20 

7.42 

7.52 

6.38 

6.38 

6.94 

7.10 

5.88 

5.85 

6.88 

6.85 

7.33 

7.42 

7.05 

7.01 

6.94 

7.22 

5.75 

5.75 

6.12 

6.44 

Steers,      common      to 

choice(750  Ibs.down)8. 

6.  62 

6.58 

0.5C 

6.7a 

6.0C 

O.OC 

6.0C 

6.23 

5.62 

5.60 

6.30 

6.25 

6.76 

6.72 

6.55 

6.53 

6.25 

6.58 

5.50 

5.50 

5.62 

5.97 

Steers,      inferior      (all 

4.38 

4.32 

4.00 

4.  00 

3.25 

3.25 

3.75 

3.75 

4.05 

4.03 

3.00 

3.00 

Cows  and  heifers,  corn- 

4.  5C 

4.45 

4.7C 

4.98 

4.  2C 

4.12 

4.75 

4.94 

3.0C 

3.00 

4.12 

4  12 

4.75 

5.  03 

4.18 

4.  It- 

4.38 

4.9S 

3.62 

3.62 

4.30 

4.35 

5.25 

5.25 

5.88 

5.88 

6.54 

6.27 

5.88 

6.19 

6.35 

5.00 

Hogs. 

Top  (highest  price,  not  av- 

7.  65 

7.  31 

7.65 
7.36 

8.85 
8.27 

11.75 
9.42 

7.80 
7.50 

7.  75 
7.43 

8.80 
8.51 

11.75 
9.73 

7.55 
7.11 

7.45 
7.05 

7.45 
7.13 

7.40 

7.11 

8.55 
8.18 

10.75 
9.25 

7.35 
7.05 

7.30 
6.96 

8.25 
8.05 

10.50 
9,13 

7.10 
6.95 

7.15 
6.95 

8.35 
8.03 

11.00 

9.18 

Heavy  weight  (250-350  lbs.) 

medium-choice 

7.  41 

7.43 

K.  19 

9.19 

7.47 

7.43 

8.43 

9.46 

7.11 

7.00 

7.20 

7.20 

8.15 

8.99 

7.  14 

7.  11 

8.08 

9.  OS 

6.96 

6.98 

7.98 

8.89 

Medium    weight    (200-250 

lbs.)  medium-choice 

7.41 

7.38 

8.37 

9.  53 

7.52 

7.46 

8.49 

9.76 

7.20 

7.10 

7.11 

7.08 

8.23 

9.35 

7.04 

6.  9S 

8.05 

9.23 

0.95 

6.97 

8.05 

9.17 

Light  weight  (160-200  lbs.) 

common-choice 

7.26 

7.18 

8.49 

9.  85 

7.28 

7.20 

8.55 

9.93 

(i.  60 

6.52 

6.82 

6.72 

8.15 

9.33 

6.78 

6.  7C 

7.96 

9.29 

6.91 

6.88 

8.15 

9.42 

Light  lights  (130-160  lbs.) 

common-choice 

0.84 

6.68 

K,  30 

9.41 

6.87 

6.78 

8.35 

9.76 

6.11 

5.99 

6.25 

0.05 

8.02 

9.22 

6.42 

6.28 

6.60 

6.47 

8.01 

io  8.  94 

Packing  hogs: 

6.77 

6.65 

7.59 

8.43 

6.  58 

6.  50 

7.46 

8.09 

6.38 

6.35 

6.35 

7.35 

8.06 

6.50 

6.47 

7.52 

8.34 

6.21 

6.17 

6.92 

7.96 

Hough 

6.57 

6.40 

7.31 

8.07 

6.36 

6.30 

7.35 

7.79 

5.88 

5.  88 

6.21 

6.18 

7.25 

7.74 

6.34 

6.30 

7.32 

7.92 

5.93 

5.99 

6.62 

7.55 

Slaughter    pigs    (130    lbs. 

5.87 

5.31 

7.74 

9.12 

6.35 

6.02 

7.10 

8.85 

4.62 

4.56 

5.96 

5.73 

5.  75 

5.69 

7.87 

9.70 

Feeder    and    stocker    pigs 

(70-130  lbs.  down)  cotn- 

5.62 

5.20 

6.33 

8.13 

5.29 

4.98 

6.74 

8.66 

4.83 

4.77 

6.50 

8.61 

5.12 

4.88 

7.87 

9.66 

Sheep  and  lambs. 

Slaughter  sheep  and  lambs: 

Lambs- 

Light    and    handy 

wt.  (Si  lbs.  down) 

medium-prime.. . 

15.56 

15. 11 

14.  42 

12.95 

15.  20 

15.02 

14.  00 

12.94 

14.32 

14.25 

15.28 

14.68 

13.84 

12.42 

15.  02 

14.74 

13.  74 

12.47 

14.48 

14.32 

13.63 

12.13 

All    weights,    cull 

and  common 

12.72 

12.50 

11.68 

10.  43 

12.50 

12.42 

11.25 

10.15 

11.25 

11.25 

12.40 

11.80 

11.22 

9.67 

12.32 

11.88 

11.22 

9.90 

11.62 

11.58 

11.02 

9.43 

Yearling  wethers,  me- 

13.30 

12.78 

11.  70 

11.01 

12.72 

12.50 

11.25 

10.33 

12.62 

12.05 

11.25 

10.09 

12.70 

12.25 

11.48 

10.15 

12.00 

12.05 

10.98 

10.08 

\\  el  hers  (2  yrs.  old  and 

over)  medium-prime. 

10.45 

9.88 

9.32 

8.77 

10.38 

9.92 

8.62 

i»  7.  31 

9.15 

8.70 

9.92 

9.38 

8.78 

7.77 

9.95 

9.54 

8.62 

7.  93 

9.45 

8.95 

S      HI 

7.77 

9.  32 
5.20 

8.86 
4.  95 

8.95 
4.70 

8.48 
4.50 



7.80 
4.30 

7.50 
4.00 

8.78 
4.60 

8.12 
4.38 

8.95 
4.S5 

8.42 
4.  50 

8.32 

4.50 

7.98 
4.50 

Ewes,  canner  and  cull  :,_ 

Feeding sheep  and  lambs: 

Feeding     lambs,     me- 

dium-choice  

n  88 

11.  63 

14.  14 

11.71 

13.32 

10.98 

14.50 

14.50 

13.75 

11.  51 

Note:  Classification  of  Livestock  changed  July  2, 1923. 
,  'Fort  Worth  began  reporting  Jan.  is,  1923. 

■  I!  i  ed  "ii  average  prices  for  the  following  weeks:  Mar.  21-2(5 
1922;  Mar.  19-24,  1923. 

3  No  comparable  grade  in  former  classification. 

*  Old  classification  combined  common  to  choice;  comparable 
description. 

6  In  old  classification  classed  as  light  and  medium  weight. 


6  In  old  classifical  ion  classed  as  heavy  weight. 
.  1921;  Mar.  20-25,  '  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1.000  lbs. 

in  former  classification. 
8  In  old  classification  classed  as  stocker  steers,  common-choice, 
figure  are  on  that  9  Data  previous  to  July.  1923.  are  averages  of  stocker  calves,  good  and  choice  and 

common  and  medium  in  former  classification. 
10  Two-year  average. 


March  29, 1924. 
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Stocker  and  Feeder  Shipments. 

Week  March  15-21,  1924,  with  Comparisons. 


Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 
Mar. 
15-21, 
1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Week 
Mar. 
15-21, 
1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921. 
1922, 1923. 

Week 
Mar. 
15-21, 
1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921. 
1922, 1923. 

Market  origin: 

3,744 

3,366 

1,601 

955 

367 

8,343 

515 

5,109 

1,257 

3,774 

4,223 

1,329 

86.4 
146.4 
69.5 
29.8 
65.6 
89.1 
25.8 
90.3 
106.6 
79.3 
123.  6 
50.4 

6,615 
2,696 

268.5 

2,216 
703 
114 
74 
2,250 
105 
285 
32 
3,804 

199.3 

41.8 
6.7 
60.7 
64.4 
15.7 
130.7 
8.8 
123.3 

1,143 

47.5 

Oklahoma  City 

2,978 

2,556 

2,583 

354 

166.9 

323.5 

112.7 

359 

67.4 

34,  583 

84.1 

9,942 

79.8 

18, 925 

170.1 

State  destination: 

1,464 
1,  654 
4,843 

866 

6,118 

3,499 

20 

127 
60 

577 

631 
3,297 
7,477 

578 

1,495 

1,788 

74 

2,409 

275 

160.5 

126.5 
65.2 
73.7 
49.2 
6.6 

113.4 
45.1 

200.3 
52.1 
83.9 

146.7 

513 
520 
277 
369 
819 
111 

307.2 

98.8 
35.9 
54.2 
27.6 

18.1 

291.6 

155.0 

110.1 

444.0 

229 
263 
640 

886 

153.7 
59.8 
25.5 
83.7 

495.  0 

7,694 

12 

2,556 

5,325 

3.4 

160.2 

264.1 

216 
1,074 

461 
290 
529 
465 
36 
290 
683 

76.4 
22.4 
232.0 
119.7 
17.8 
20.  1 
87.6 
74.9 

453 

105 
141 

492.4 
15.8 
271.2 

Pennsylvania  

318 

178.6 

West  Virginia 

729 

211.9 

Total 

34,  583 

84.1 

9,942 

79.8 

18, 925 

170.1 

vSeason  Comparisons  of  Stocker  and  Feeder  Shipments. 


July  1,  1923  to  March  21,  1924 

Same  period  one  year  ago.-- 

Same  period  two  years  ago — 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods... 


Cattle 

and 
calves. 


3,  226, 155 
3,  476,  604 
2,508,618 
2,  307,  601 

116.7 


Hogs 


422,711 
227,  472 
287,  732 

147.4 


Sheep. 


3,  232,  802 
2,  814,  352 
2,  225, 126 
2,  508, 120 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaught 

Week  March  17-22,  1924,  with  Comparisons. 

er  at 

Chicago. 

Number  of  head. 

Per  cent  of  total 
by  grades. 

Average  weight 
(pounds). 

Average  price  per 
100  pounds. 

Grade. 

gs 
IP 

o 

gs 

J, 

|s 

■as 

feci 

1 

o 

gs 

CD 

3 

~  CI 
CD 

o 

A-1 

s 

IS 

-gs 
1 

o 

|s 
is 

2 

is 
•gs 
1 

Choice  and 

prime 

Good 

Medium... 
Common... 

754 
3,888 
13.020 
4,450 

491 
4,077 
13.  7X7 
3,951 

1,479 
6,497 
14,  745 
5,542 

3.3 
17.1 
60.0 
19.6 

2.2 
18.3 
61.8 

17.7 

5.2 
23.0 
52.2 
19.6 

K27II 

1,071 

861 

1,324 

1,254 

1,070 

837 

1,278 
1,201 

1,095 
908 

$11.57 
10.  01 
9.01 
7.54 

$11.  70 
10.  28 
8.80 
7.30 

$9.84 
9.43 
8.65 
7.71 

Total- 

22,  712 

22,  306 

28,  263 

100.0 

100.0 

100.0 

1,075 

1,073 

1,092 

9.21 

8.99 

8.77 

Imports  of  wool  through  the  port  of  Philadelphia  amounted 
to  4,126  bales,  weighing  1,922,888  lbs.,  valued  at  $514,488; 
imports  through  the  port  of  Boston  amounted  to  17,562  bales 
and  three  bags,  weighing  8,848,865  lbs.,  and  1,065  bales  of 
mohair,  weighing  218,056  lbs.,  having  a  total  value  of  $3,- 
340,506,  and  imports  through  the  port  of  New  York  amounted 
to  10,229  bales,  weighing  4,567,655  lbs.,  valued  at  $1,120,307.49. 
Figures  are  for  the  week,  March  17-22,  1924. 

92498°— 24 2 


Fruits  and  Vegetables 


Sweet  Potato  Prices  High. 

Wholesale  fruit  and  vegetable  markets  during  the  third  week 
of  March  were  featured  by  the  upward  price  trend  of  lettuce 
and  spinach,  the  high  levels  attained  by  sweet  potatoes,  and 
the  active  demand  for  celery.  Potatoes  advanced  in  Chicago 
and  at  northern  and  western  shipping  points,  while  onions 
closed  weaker  in  the  East.  Asparagus  prices  remained  fairly 
high,  but  cabbage  markets  showed  little  strength  except  for 
Florida  stock.  Aggregate  movement  of  17  leading  products 
decreased  by  915  cars  to  a  total  of  12,360.  Lighter  shipments 
of  oranges,  potatoes,  and  old  cabbage  caused  most  of  the  loss. 
Express  shipments  of  strawberries  have  started  from  Louisiana. 

Sweet  potatoes. — The  March  price  of  sweet  potatoes  has  been 
higher  than  during  any  of  the  last  five  years.  If  jobbing  prices 
advance  as  usual  in  April  and  May  when  available  supplies 
decrease,  the  spring  levels  for  this  product  may  break  previous 
records.  Since  mid-January,  the  trend  of  the  market  has  been 
almost  continuously  upward,  compared  with  the  rather  steady 
tone  of  a  year  ago  when  supplies  were  abundant. 

Latest  quotations  on  New  Jersey  yellows  in  New  York  City 
have  been  $3.75-$4.50  per  bushel  hamper,  with  Maryland  and 
Delaware  stock  selling  at  $3.50-$3.75.  This  is  an  advance  of 
$1  in  twro  months.  Eastern  sweet  potatoes  in  March  1923, 
1922,  1921  and  1920  ranged  75c-$1.15,  $1.70-$2.25,  $2.05-$2.65 
and  $2.65-$3,  respectively.  Highest  price  of  recent  years  was 
3.50-$4.50  per  bushel  in  May,  1920. 

On  the  Chicago  wholesale  market,  Tennessee  Nancy  Halls 
have  been  jobbing  at  $3.40-$3.50,  nearly  $1  above  the  mid- 
January  level.  Comparative  ranges  for  March  of  the  last  four 
seasons  in  reverse  order  are  90c-$1.15,  $1.20-$1.35,  $2-$2.15, 
and  $1.75-$2.25.  Top  price  in  May,  1920,  was  $3.60  per 
bushel. 

Size  of  the  crop  the  previous  fall  and  available  stocks  in 
storage  apparently  are  the  principal  factors  determining  spring 
price  levels.  February  15  supplies  of  marketable  sweet  pota- 
toes in  850  storage  houses  throughout  18  States  were  only 
37%  of  the  quantity  held  in  February,  1923,  the  greatest 
shortage  appearing  in  South  Atlantic  and  other  southern  States. 
Latest  wholesale  price  of  $3-$3.25  on  Georgia  and  Alabama 
Porto  Ricans  is  much  higher  than  a  year  ago. 

Total  shipments  for  the  week  were  only  110  cars,  compared 
with  365  during  the  same  period  last  season.  Half  of  these 
were  from  the  northeastern  producing  region.  Since  January 
1  the  carlot  arrivals  in  nine  leading  markets  have  been  one-third 
less  than  those  of  early  1923.  Movement  is  5,600  cars  behind 
last  year's  output  to  this  time,  with  but  limited  shipments  yet 
to  come.  Only  2,200  cars  of  the  1922  crop  were  shipped  after 
March  24,  1923,  total  output  of  21,570  cars  last  season  exceed- 
ing all  previous  records.  Five  years  ago,  the  season's  aggregate 
carlot  movement  of  sweet  potatoes  was  about  10,500  cars. 

CELERY  MARKETS  ACTIVE. 

Florida  and  California  are  the  only  celery-shipping  States, 
respective  movement  last  week  being  370  and  125  cars.  Flori- 
da's total  is  running  600  cars  ahead  of  last  season's  shipments 
to  this  time,  and  f.  o.  b.  prices  advanced  25^-500  per  10-inch 
crate.  City  markets  closed  strong  at  $3.25-$4,  Cleveland  and 
Detroit  touching  $4.50.  Higher  prices  prevailed  for  California 
stock,  also,  large  crates  jobbing  at  $6-$7. 

Lettuce. — Western  Iceberg  lettuce  was  in  such  demand  that 
sharp  price  gains  occurred  in  most  consuming  centers.  New 
York  City  sales  ranged  $5-$6  per  crate,  other  markets  reporting 
$4.50-$5.50.  Imperial  Valley  quotations  strengthened  to 
$3.25-$3.50  for  crates  of  4  dozen  heads.  With  the  Florida 
season  closing,  Big  Boston  lettuce  of  variable  quality  and  con- 
dition ranged  $3-$6  per  \\  bushel  hamper.  All  but  50  of  the 
week's  635  carloads  of  lettuce  came  from  Imperial  Valley. 

Many  offerings  of  onions  show  wasty  stock  and  inferior 
quality.  Markets  generally  are  slow  and  weak.  Actual 
declines  were  noted  in  a  few  eastern  cities.  Closing  prices 
were  $2-$2.25  per  100-pound  sack  for  New  York  yellow  varie- 
ties; $2.50-$2.75  for  large  Massachusetts  stock  in  Boston,  and 
$1.75-$2.5Q  for  midwestern  yellows  in  central  cities.  Kansas 
City  sales  of  western  whites  reached  top  of  $3.75-$4.  Most 
shipments  are  from  New  York,  Massachusetts,  and  California. 
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Potatoes.— Nearly  300  fewer  cars  of  potatoes  moved  from 
leading  States  during  the  week,  with  an  average  daily  volume  of 
about  700  cars.  A  fairly  steady  tendency  ruled  in  most  mar- 
kets. Eastern  round  whites  ranged  generally  $1.65-$1.85 
per  100  pounds,  with  northern  stock  advancing  in  Chicago  to 
$1.25-$1.40.  In  New  York,  Long  Island  Green  Mountains 
met  a  better  demand  than  other  varieties  at  $2.65-$2.75. 
Sales  of  Bermuda  Bliss  Triumphs  were  quoted  $1  lower,  at 
$12  per  barrel,  but  Florida  Spaulding  Rose  continued  to  bring 
$12-$16.  Idaho  Rurals  gained  20<t  at  shipping  points,  selhng 
at  $1.10,  and  round  whites  reached  $1.05-$1.15  in  Wisconsin. 
Other  f.  o.  b.  prices  showed  slight  advances. 

SPINACH    HIGHER. 

Spinach  markets  registered  advances  of  25<fc-75&  per  bushel. 
At  shipping  points,  the  improvement  was  less  marked,  but 
Laredo,  Texas,  curly  stock  gained  250,  closing  at  85$  per  bushel 
basket.  Most  recent  reports  from  Austin  quote  no  sales,  but 
buyers  were  offering  $1,  which  is  an  advance  of  350.  In  leading 
cities,  Texas  stock  reached  $1.50-$2.25.  South  Carolina  Savoy 
touched  $6.50  in  New  York,  a  gain  of  $3-$3.50  per  barrel. 
Although  shipments  from  Texas  increased  slightly,  South 
Carolina's  output  was  less  than  a  quarter  of  the  preceding  week's 
volume. 

Apple  shipments  from  Northwestern  States  were  about  100 
cars  lighter,  but  the  movement  of  barreled  stock  gained  slightly. 
Eastern  Baldwins  closed  fairly  steady,  although  the  New  York 
price  of  $3.50-$3.75  per  barrel  represented  a  decline  of  25$.  At 
shipping  points  in  western  New  York,  cold  storage  stock  ruled 
$3.50-$3.75.  Northwestern  Extra  Fancy  Winesaps  weakened 
slightly,  selling  lower  f.  o.  b.  Washington  points  at  $1.35-$1.40 
per  box.  Chicago  sales  of  Winesaps,  however,  held  steadv  at 
$2.25-$2.50  and  in  New  York  cold  storage  stock  ranged  $2".  10- 
$2.50. 

Supplies  of  old  cabbage  were  exhausted  in  many  cities,  with 
movement  less  than  half  the  previous  weeks'  output.  New 
York  Danish  type  ranged  between  $30  and  $50  per  ton,  slightly 
lower  than  recent  high  levels.  Prices  of  Florida  stock  generally 
advanced.  In  New  York,  1|  bushel  hampers  of  Wakefield 
sold  at  $2-$2.25.  Texas  flat  type  weakened  in  Chicago  to 
$2.75-$3  per  barrel,  and  at  shipping  points  this  stock  brought 
$25-$28  per  ton.  About  3,500  more  ears  of  new  cabbage  have 
moved  than  to  the  corresponding  time  a  year  ago. 

MISCELLANEOUS  PRODUCTS. 

California  cauliflower  ruled  about  steady  at  $2.25-$2.50  per 
pony  crate  in  consuming  centers.  A  few  sales  of  Oregon 
broccoli  were  made  around  $2-2.75.  Florida  pepper  prices 
showed  a  wide  range,  fancy  stock  bringing  mostly  $4.50-$6.50 
per  crate.  Inferior  quality  appeared  among  strawberry  arrivals; 
best  grades  weakened  to  400-50$  per  quart  in  New  York,  with 
top  of  750-850  in  Kansas  City.  Florida  tomatoes,  originals, 
were  fairly  steady  at  $3.50-$4.25  per  six-basket  carrier.  Re- 
packed stock  sold"  at  higher  prices  in  western  markets. 


Carload  Shipments  of  Fruits  and  Vegetables. 

Week  of  March  16-22  and  Season  to  March  22,  with  Comparisons. 


Product. 

Mar. 
16-22, 
1924. 

Mar. 
9-15, 
1924. 

Mar. 
18-24, 
1923. 

Total 

this 

season 

to 
Mar.22. 

Total 
last 

season 

to 
Mar.24. 

Total 

last 

season. 

Apples: 

531 
843 
53 

55 
692 
121 

124 
369 
544 
190 
636 
445 
1,680 

110 
4,769 
17 
234 
6 
22 
469 
451 

621 
832 

47 

147 
696 
219 

141 

597 
201 
531 
432 
2,190 

127 

6,031 

12 

262 
11 
16 

360 

425 

457 
578 
(2) 

94 
189 
198 

26 
523 

(2) 

(2) 

781 
337 
(2) 

363 
4,843 
16 
281 
39 
(2) 
653 
421 

60,  289 

64,  351 

113 

36,  351 
5,336 
3,793 

16, 808 
4,412 
13,  602 
3,844 
13,  751 
27,  264 
40,  076 

13,  709 

200,  281 

36 

4,541 

448 

52 

3,226 

5,283 

44,485 
62, 110 
.     (*) 

41,  242 
1 1, 834 
4,201 

14,  755 
13,831 

8 

12,  234 
29,130 

(2) 

19, 364 

209,  765 

123 

4,532 

899 

(J) 

2,852 
4,505 

46,286 

65,  997 

773 

Cabbage: 

41,  327 

1  36,  351 

4,616 

Celery: 

New  crop  (Florida) 

1  6,  398 
17,634 
8,194 

29,  758 

67, 961 

Potatoes: 

21,  569 

254,158 

i  3,  493 

7,354 
17, 896 

3,276 

24,024 

24,025 

Total-   

12,  361 

13,  276 

9,799 

517,  566 

460,  074 

677, 462 

Not  included  in  totals. 


3  Unavailable. 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  March  18-24,  1924,  with 
Comparisons;  Prices  are  for  March  24,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Bound  Whites,  sacked  per 
100  pounds) . 


Total  car-lot  arrivals. 

Jobbing  range. 

Markets. 

* 
1 

1 
si 

C5 

SB 

i 

gl 

a 

C3 

a 

3 

g 

to 

New  York 

332'  323 
336 '  265 
120    164 

31     32 
115    157 

95     98 
367    435 

73     91 

375 
203 

17-1 
15 
195 
91 
4."S 
141 
218 

4,202 
3,544 

3,879 

2.  277 

$1.  65-1.  85 
1.  90-1.  95 
L  50-1.  65 
1.75 
1.  65-1.  85 
1.  40-1.  50 

1  1.  25-1.  40 

2  1.  50-L  55 
1  n.  35-1.  40 

$1.  65-1.  85 

L  90-2.  00 

1.  50-1.  75 

L  65-1.  75 

1.  65-1.  85 

1.  50-1.  55 

1  1. 10-1.  25 

2  1.65 

1  s  1.  35-1. 40 

$1.  85-2. 00 

Philadelphia 

1,6531  1,227 

397       196 

1,353!  1,302 

740       647 

3,922    3,983 

857    1.047 

1.  85-1.  90 

Pittsburgh 

Cincinnati. 

1.75 

1.  35-1.  50 

1 1.  25-1.  30 

2 1.  50-1.  60 

Kansas  City 

323 

339 

3,165 

2,177 

i  » 1.  20-1.  25 

EASTERN  APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels). 


392 
10 
36 
20 
91 
27 
23 
1 
3 

377 
10 
30 
13 
71 
21 
34 

"II 

116 

19 
34 
12 
97 
18 
28 
7 
5 

3,072 
137 
462 
198 
863 
329 
285 
28 
38 

1,926 
155 
400 
143 
926 
229 
318 
131 
33 

$3.  50-3.  75 
4,00-4.25 
3.  75-4.  50 
4  0(HL25 

3.  50-4.  00 

4.  25-4.  50 
3  4.  50-5.  00 
<  5.  00-6.  00 
*  5.  00-5.  50 

$3.  50-4.  00 
4.  50-5.  00 
3.  75-4.  00 
3.  75-4. 00 
3.  50-4.  00 
4.25-4.75 

3  4.  50-5.  00 
1  4.  50 

«  5.  00-5.  50 

$5. 00-5.  25 

Philadelphia 

5.50 

5.  50-5.  75 

Pittsburgh „ 

Cincinnati 

5. 00-5.  50 

5.50 

5.  50-6.  00 

Kansas  City 

*  5.  50-6.  00 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 
boxes) . 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 

Chicago 

Kansas  City. 


211 

239 

135 

2,629 

1,760 

22 

22 

32 

241 

337 

53 

45 

41 

463 

485 

17 

lti 

11 

153 

217 

42 

51 

27 

538 

476 

55 

73 

79 

737 

2,106 

14 

24 

« 

316 

350 

$2. 10-2.  50 
2.  00-2.  25 
2.  00-2.  25 
2.  25-2.  50 
2.  00-2.  25 
2.  25-2.  50 
2.40 


$2. 15-2.  75 

'2.25 

2.  00-2. 10 

2.  25-2.  50 

2.40 


$2.  25-2.  75 
2.  25-2.  75 
2. 10-2.  50 
2. 40-3.  00 
2.  35-2.  60 
2.  50-2.  65 
2.  50-2.  75 


ONIONS  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties,  sacked 
per  100  pounds). 


New  York 

Boston 

Philadelphia... 
Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.... 


m 

171 

151 

1,906 

1,  595! 

29 

22 

24 

327 

365! 

45 

48 

39 

542 

434! 

15 

13 

12 

147 

129 

20 

39 

15 

3(1 

337 

293 

9 

4 

122 

73 

18 

17 

57 

332 

458 

L5 

15 

6 

19C 

176 

13 

13 

12 

172 

192 

1 

$2.  30-2.  25 
2.  25-2.  50 
1. 75-2.  00 
2. 00-2.  25 
2. 00-2.  25 
1. 75-2.  25 
2.  25-2.  50 
6  3.  00 

«  3. 00-3.  50 


$2. 00-2.  50 
2.  25-2.  50 
2.  25-2. 35 
2.  25-2.  50 
2.  00-2.  25 
2. 00-2.  25 
2.  25-2.  50 
6  3.  00 

5  3.  00-3.  25 


$2.  50-2.  75 

3.  25-3.  75 

4.00 

3.  75-4. 00 

3.50 

4.  75-5.  00 
•  3.  25-3.  50 

6  5.00 
6  4.  00-4.  50 


CABBAGE  (Prices  quoted  on  New  York  Danish  Type,  bulk  per  ton). 


New  York... 

Boston 

Philadelphia 
Baltimore.... 
Pittsburgh... 
Cincinnati... 

Chicago 

St.  Louis 

City. 


83 

176!  173 

1,207 

947 

35 

30 !     40 

323 

304 

67 

87!     47 

73S 

578 

33 

47     27 

400 

310 

47 

62     27 

505 

352 

21 

28       9 

225 

147 

82 

115'    3S 

922 

668 

74 

52     21 

538 

376 

17 

13       5 

243 

196 

$35.  00-40.  00  $33.  00-40.  00  . 

'  •  3.  75  '  »  3.  50 

50.  00  50.  00 

40.00-45.00    40.00-50.00 

40.00-45.00    45.00-50.00 

30.  00-40.00J  50.00-60.00 

7  s  2.  75-3.  00  '  •  3. 15-3. 25 

'  55.00-60.  00  »  55.00-60.  00  3110. 00-120 .00 

«  50. 00  «  55. 00  • »  6. 00 


'  $3. 00 
25.  00-30.  00 
40.  00-45.  00 
50.  00-60.  00 
60.00 
7  s  5.  75-6.  00 


SWEET  POTATOES  (Prices  quoted  on  Delaware  and  Maryland  Yellow  Varie- 
ties, bushel  hampers). 


24 
3 

5 
3 
20 

11 

IS 
4 

30 

6 

8 
19 

6 
12 

4 

46 

23 
11 
6 
29 
10 
22 
8 
2 

474 
55 
134 

66 
264 
100 
275 
58 
62 

615 
161 
102 

99 
428 
122 
406 
100 

62 

$3.  50-3.  75 

3.  75-4.  00 

3.25 

3.25 

3.50 

i«  3.  25-3.  50 

i«  3.  40-3.  50 

10  3.50 

ii  3. 00-3.  50 

$3.  50-3.  75 

3.50 

3. 00-3.  25 

3.25 

3.50 

i°  3. 35 

1°  3.  40-3.  60 

io  2.  75 

ii  2. 00-2.  25 

$0.  60-0.  75 

.75-  .90 

Philadelphia 

.55-  .70 
.75 

Pittsburgh. 

.50-  .85 

»  .  95-1.  00 

io  1. 00-L  25 

ii  1. 10-1. 13 

i  Carlot  sales. 

'Minnesota  and  North  Dakota  Red 
River  Ohios. 

3  Michigan  Baldwins. 

1  Missouri  and  Illinois  Winesaps. 

4  Northwestern  Extra  Fancy  Stayman 

Winesaps. 


6  Red  varieties. 

7  Barrels. 

8  Texas   new   stock,    Flat   and    Round 

types. 

9  Bulk  per  100  pounds. 

19  Tennessee  Nancy  Halls, 
u  Arkansas  Nancy  Halls. 


March  29, 192$. 
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Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points. 

March  24, 1924,  with  Comparisons. 


Product. 

Shipping  point. 

Unit  of  sale. 

Mar.  24, 
1924. 

Mar.  17, 
1924. 

Mar.  26, 
1923. 

Red  River 

Minneapolis 

100     pounds 

i  $1.00-1.  05 

1  $0.93-1. 00 

$0.  90-  .  95 

Ohios. 

points. 

sacked. 

Round 

Rochester, 

do 

1.  35-1.  45 

1.35-1.40 

1.70 

Whites. 

N.Y. 

Do 

Grand  Rapids, 

Mich. 
Waupaca, Wis.. 

do 

1.05 

. 90-  .  98 

1. 10-1.  25 

Do 

do. 

1.10 

1.00 

1.  05-1. 15 

Rurals 

Idaho      F-lls, 
Idaho. 

do. 

1.10 

.90 

. 70-  .  75 

Green 

Presque     Isle, 

100  pounds 

1. 45-1.  50 

1.45 

1.  60-1.  65 

Mountains 

Me. 

bulk. 

Apples: 

Winesaps.. 
Baldwins.. 
Cabbage: 

Flat  and 

Spokane,  Wash. 
Rochester,  N.Y. 

1.  35-1.  4C 

1.55 

Barrels 

3.  50-3.  75 

3.  50-3.  60 

4. 85-5.  00 

25.  00-28.  00 

25.  00-28.  00 

Round 

Tex. 

Types. 

Celery: 

Golden  Self- 

Sanford,  Fla... 

10-inch  crates 

3.00-3.25 

2.75 

1.  50-1.  60 

blanching. 

(4-8     dozen 
stalks). 

Lettuce: 

Iceberg 

El  0  entr  o , 

Crates.. 

3.  25-3.  5C 

3.  00-3.  5C 

1.  50-1.  60 

Type. 

Calif. 

U.  S.  No.  1  and  partly  graded. 


Imperial  Valley  Lettuce  Season  Waning. 

Ample  supplies  of  Imperial  Valley  lettuce  arriving  about 
two  weeks  earlier  than  last  year,  inferior  quality  of  offerings,  and 
cool  weather  at  terminal  markets  have  combined  to  produce 
generally  unfavorable  marketing  conditions  for  this  season's 
crop. 

Shipments  from  the  Imperial  Valley  to  March  22  were  7,605 
cars,  compared  with  6,580  to  the  same  date  a  year  ago.  It  was 
estimated  locally  that  between  500  and  1,000  cars  might  move 
after  that  time.  February  17-23  was  the  heaviest  shipping 
week,  with  a  total  of  846  cars,  and  largest  single  day's  output 
was  162  cars  on  February  23.  Maximum  weekly  movement 
last  year  came  about  two  weeks  later,  comprising  915  cars,  with 
the  peak  day  March  8,  when  a  total  of  165  cars  was  forwarded. 

Comparative  weekly  shipments  from  Imperial  Valley  this 
season  and  last  are  given  below: 


Weeks. 

1922-23 
season. 

1923-24 
season. 

Weeks. 

1922-23 
season. 

1923-24 
season. 

December: 

Cars. 
3 

36 
122 
157 

245 
401 
453 
551 
361 

Cars. 
31 

80 
179 
110 

442 
444 
550 
479 
583 

February: 

First  week 

Second  week 

Third  week 

Fourth  week 

March: 

First  week. 

Second  week 

Third  week 

Total  to  March  22. 

Cars. 
360 

472 
580 
724 

915 
605 

6,580 

Cars. 

711 

Second  week 

Third  week 

Fourth  week 

January: 

764 
846 
731 

590 

Second  week 

Third  week. 

Fourth  week. 

Fifth  week 

477 
588 

7,605 

According  to  reports  from  the  Federal  market  news  repre- 
sentative at  El  Centro,  Calif.,  quality  of  the  Imperial  Valley  crop 
has  been  only  fair  to  ordinary.  During  the  latter  part  of  Janu- 
ary and  most  of  February,  much  of  the  stock  showed  marginal 
browning  of  outer  leaves,  the  result  of  freezing  temperatures 
in  January.  Warm  weather  in  February  caused  seed-stems 
and  burst  heads  in  much  of  the  old  stock,  and  young  plants 
grew  very  rapidly,  becoming  loosely-headed  and  leafy. 

Most  of  the  crop  has  packed  out  five  dozen  heads  to  the  crate. 
However,  there  is  some  prejudice  against  this  size  among  the 
Eastern  trade.  Every  effort  has  been  made  to  put  out  an 
honest  five-dozen  pack,  but  prices  indicate  that  some  of  the 
trade  may  still  be  skeptical  as  to  its  merits.  Possibly  they 
remember  past  experiences,  when  five  dozens  meant  anything 
from  that  size  down.  Four-dozens,  which  are  in  limited  supply, 
have  met  better  demand,  realizing  25^—35^  premium  at  ship- 
ping points  and  city  markets. 

Prices  for  four  dozens  ranged  generally  $1.3  5-$  1.50  per  crate, 
in  carlots  f.  o.  b.  cash  track,  during  most  of  January  and  the 
first  week  of  February.  Quotations  for  five-dozen  sizes 
were  $1.10-$1.35.  A  slight  advance  in  the  market  occurred 
early  in  February,  and  continued  for  about  ten  days,  with  fours 


selling  at  $1.60-$1.75  and  fives  at  $1.30-$1.50.  Later,  how- 
ever, prices  declined  to  about  the  same  levels  as  in  January. 
Growers  have  been  receiving  about  70?S  less  for  packed-out 
crates  than  the  cash  track  price,  and  stock  generally  has 
packed  out  50%- 70%  of  the  field  crates  delivered. 

The  Chicago  market  has  ranged  from  $2  to  $3,  mostly  around 
$2.25-82.75.  In  New  York,  the  range  was  considerably  wider, 
being  $1.75-$3.75,  mostly  $2.25-$2.75.  With  such  prices  in 
consuming  centers,  shippers  claim  very  little  profit  and  some 
have  sustained  losses  on  their  operations. 

The  first  part  of  March  many  felt  that  the  market  was  in  a 
much  better  position  than  at  any  previous  time.  Prospects 
then  were  for  lighter  shipments  during  the  remainder  of  the 
season,  with  possibly  increased  consumption  and  higher  prices. 
On  March  1,  a  ruling  of  the  transcontinental  freight  bureau 
increased  the  billing  weight  on  lettuce  from  70  to  75  pounds 
per  crate.  This  was  equivalent  to  advancing  transportation 
charges,  and  the  higher  schedule  was  to  remain  in  force  until 
March  15. 


Asparagus  Season  Opens. 

First  shipments  of  asparagus  of  the  1924  crop  have  left  the 
Fort  Valley  section  of  Georgia  for  northern  markets.  The 
crop  is  reported  as  of  good  quality,  with  total  expected  ship- 
ments from  Georgia  of  around  40,000  crates,  mostly  in  less  than 
carlots  by  express.     South  Carolina  expects  about  150  carloads. 

Asparagus  is  rapidly  becoming  an  important  crop  in  Georgia 
and  South  Carolina,  a  growers'  association  handling  most  of 
the  shipments  from  Carolina.  For  many  years  New  Jersey 
was  the  heaviest  shipping  State,  but  California  is  now  the  lead- 
ing source  of  supply,  although  70  fo  of  the  California  crop  is 
canned. 

Total  United  States  production  of  fresh  asparagus  last  year 
was  2,800,000  crates,  compared  with  a  commercial  crop  of 
1,900,000  crates  in  1922.  There  was  also  grown  for  canning 
39,000  tons,  compared  with  26,000  tons  in  1922.  Both  pro- 
duction and  consumption  of  asparagus  have  been  increasing  in 
recent  years.  In  1923  the  farm  value  of  the  entire  commercial 
crop  of  asparagus  was  about  $17,500,000.  A  considerable  por- 
tion of  the  crop  is  trucked  into  cities  from  near-by  growing 
sections. 

Daily  market  reports,  showing  asparagus  shipments,  ar- 
rivals at  the  leading  consuming  markets  and  jobbing  prices  are 
being  issued  from  the  Atlanta  and  Washington  offices  of  the 
Bureau  of  Agricultural  Economics  until  the  close  of  the  heavy 
shipping  season  in  the  Southeast.  These  daily  reports  may  be 
had  without  charge  on  application. 


New  Field  Stations  to  be  Opened. 

Beginning  with  the  spring  movement  of  strawberries,  pota- 
toes, and  Bermuda  onions  from  the  South,  additional  field  sta- 
tions of  the  Federal  market  news  service  will  be  opened  at  the 
points  indicated  below.  Daily  market  reports  on  the  products 
specified  will  be  issued  from  each  of  these  temporary  offices 
during  the  period  of  heaviest  shipments.  Interested  growers 
and  shippers  can  request  reports  from  the  nearest  field  station: 


Location  of  field  station. 

Products. 

Date  of 
opening. 

Date  of 

closing. 

Apr.     2 
Apr.    15 
Apr.   10 
Apr.    15 

May      3 

May    20 

Most  of  the  field  stations  which  have  been  in  operation  dur- 
ing the  faU  and  winter  will  be  closed  about  April  1.  Around 
that  time  the  service  on  potatoes  will  be  discontinued  at  Presque 
Isle,  Me.;  Waupaca,  Wis.,  and  Idaho  Falls,  Idaho.  Apple  re- 
ports will  then  be  discontinued  at  Spokane,  Wash.;  apple  and 
potato  reports  at  Rochester,  N.  Y.,  and  lettuce  reports  at  El 
Centro,  Calif.  The  market  bulletins  on  Florida  celery  may  be 
issued  from  the  Sanford  office  until  April  10,  and  potato  bulletins 
at  Grand  Rapids,  Mich.,  will  not  be  suspended  before  April  30. 


The  movement  of  Florida  celery  to  March  15  is  about  1,000 
cars  in  excess  of  last  year,  with  60%  of  the  crop  already  moved. 
While  there  are  some  poor  yields,  the  general  average  is  not 
much  under  two  cars  per  acre. 
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Dairy  and  Poultry 


Butter  Markets  Unsettled  and  Sensitive. 

The  general  tone  of  the  butter  market  during  the  early  part 
of  the  week,  March  17-22,  was  unsettled.  Dealers  opinions, 
as  to  future  trend  differed  widely,  but  on  the  whole,  feeling  was 
almost  unanimous  that  prices  should  work  lower  in  order  to 
promote  a  more  healthy  market,  this  decline  occurring  gradu- 
ally rather  than  by  any  decided  breaks.  By  the  close  of  the 
week  a  slightly  better  undertone  was  apparent  and  a  trifle 
more  confidence  was  expressed,  although  the  general  feeling 
appeared  to  be  that  this  was  only  a  temporary  condition. 

The  statistical  position  of  the  market  was  considered  by 
most  of  the  trade  as  showing  no  real  weakness  and  by  some  as 
pointing  to  strength.  Production  reports  so  far  as  available, 
indicated  an  increase.  Receipts  at  the  four  large  markets 
were  slightly  heavier  than  for  the  previous  week,  but  in  spite 
of  this,  available  trading  stocks  were  materially  reduced.  A 
liberal  reduction  in  storage  stocks  was  further  indication  that 
movement  into  consumptive  channels  continued  good.  As  a 
strengthening  factor  upon  the  market,  however,  this  had  very 
little  effect. 

IMPORTS    LIGHT. 

Imports  at  New  York  during  the  week  consisted  of  868 
boxes  of  Argentine  from  England,  5,225  boxes  from  Argentine 
and  1,751  casks  from  Denmark.  The  bulk  of  the  Danish 
butter  in  New  York  was  being  held  off  the  market  on  account 
of  its  high  cost.  Liberal  offerings  of  Argentine  were  being 
made  but  it  was  finding  slow  sale.  This  was  also  true  of  the 
New  Zealand  which  was  being  offered  at  reduced  prices.  Late 
in  the  week  offerings  of  Danish  at  38-38?$,  c.  i.  f .  had  a  distinct 
weakening  effect  on  the  New  York  market. 

A  feature  of  the  market  for  several  weeks  has  been  the  nar- 
row range  of  prices  between  the  different  scores.  A  large 
percentage  of  the  receipts  have  been  fancy  butter,  with  sup- 
plies of  medium  and  undergrades  scarce.  Under  such  condi- 
tions it  is  but  natural  for  buyers  to  bid  prices  to  a  narrow  range. 
Slight  indications  of  a  widening  were  noticed  at  New  York, 
but  in  general  little  change  seemed  possible  until  more  plentiful 
eupplies  become  available. 


Cheese  Markets  Weaken. 

The  week,  March  17-22,  was  an  unsatisfactory  one  through- 
out in  cheese  markets.  At  the  beginning,  the  markets  appeared 
steady  and  many  of  the  trade  felt  that  conditions  were  indica- 
tive of  a  reasonably  healthy  condition.  However,  the  outcome 
was  rather  disappointing,  in  that  the  end  of  the  week  found 
the  markets  weakened  rather  than  strengthened.  Trade  was 
at  all  times  quiet  and  toward  the  close  was  dull  and  draggy. 
Dealers  were  nervous  and  lacking  in  confidence,  anxious  to  keep 
receipts  moving  even  if  no  profit  was  possible  and  hence  free 
sellers  at  inside  prices  and  often  at  further  concessions.  Only 
those  buyers  in  immediate  need  were  in  evidence  and  they  were 
cautious  and  interested  in  small  lots  only.  Speculative  demand 
was,  under  these  circumstances,  decidedly  a  minus  quantity. 

Western  primary  markets  were  much  weaker  than  during 
the  preceding  week.  Since  the  boards  meeting  at  Plymouth, 
Wisconsin,  on  March  14  and  15,  had  registered  no  changes,  the 
opinion  was  prevalent  that  this  would  result  in  additional 
confidence  and  continued  buying.  That  it  did  not  was  clearly 
indicated  by  the  fact  that  cheese  which  was  offered  the  first 
part  of  the  week  &\  \  to  2$  over  board  prices  was  later  freely 
offered  at  flat  board  prices  with  few  buyers  at  those  figures. 

Sentiment  at  distributing  markets  closely  reflected  the  pre- 
vailing tone  noted  at  primary  points.  Prices  on  fresh  goods 
were  lowered  early  in  the  week  in  an  attempt  to  stimulate 
falling  demand,  but  even  at  the  lower  levels  trade  was  dull  and 
the  general  tone  remained  easy.  Attention  at  Eastern  points 
was  centered  on  held  cheese  but  in  most  cases  movement  was 
slow  and  outside  prices  increasingly  difficult  to  obtain.  Al- 
though the  great  storage  excess  is  apparently  having  its  de- 
pressing effect,  holders  of  real  fancy  goods  were  still  confident 
and  were  finding  some  outlets  at  fair  prices  in  small  peddling 
lots. 


Dairy  and  Poultry  Products  of  Five  Markets. 

(New  York  .Chicago,  Philadelphia,  Boston,  and  San  Francisco.) 


Butter: 

Receipts  for  week- _. 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings, '. 

Eggs: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings _. 


Mar.  17-22, 
1924. 


Pounds. 

12,  707,  655 

132,  482, 983 

569,  287 

930,  538 

-361,  251 

4,  509,  945 

3,  403, 019 
42, 166,  799 
477,  465 
1, 409,  258 
-931,  793 
11,  242, 009 


4,  757,  802 

81,  226,  263 

1,  650,  452 

3,  748,  889 

-2, 098,  437 

57,  717, 400 

Cases. 

387,  506 

2,838,779 

51,  597 

6,475 

+45, 122 

73,  500 


Mar.  10-15, 
1924. 


Pounds. 

12,  001, 885 

119,  775,  328 

499,  736 

841, 006 

-341,  270 

4, 871, 196 

3, 930,  930 
38,  763, 780 
402, 433 
1,  334,  892 
-932,  459 
12, 173,  802 


5,131,052 
76,  468,  461 

1,  643,  571 
4,  385,  491 

-2,741,920 
59,  815, 837 

Cases. 
328,  761 

2,  451,  273 

17,443 

9,433 

+8,  010 

28,  378 


ar.  19-24, 
1923. 


Pounds. 
11,  517,  734 
128, 149, 719 
477,  857 

2,  005, 027 
1,  527, 170 
4,  254,  225 

3, 122,  437 

37, 044,  790 

300, 876 

848, 838 

-547,963 

6, 003, 420 

2, 977, 171 

81, 140,  213 

796,  614 

4, 038,  683 

—3,  242,  069 

73,  343, 016 

Cases. 

605, 024 

3,  435, 845 

36,  299 

2,  424 

+33,875 

53, 151 


Wholesale  Prices  of  Butter  and  Cheese. 

For  Week  Ending  March  22,  1924. 

(Prices  Quoted  in  Cents  per  Pound.) 

Creamery  Butter  (92  Score) . 


New 
York. 

Chicago. 

Phila- 
delphia. 

Boston. 

San 
Fran- 
cisco. 

48 
48 
48 
474 
474 
46J 

46J 
464 
46i 
46} 
46| 
46| 

484 
481 
48 
474 
474 
464 

49 
48* 
484 
484 
48J 
48" 

Tuesday _ 

Wednesday 

44J 
44  i 
43i 

43J 
434 

47.58 
48.46 
50.50 

46.46 
47.04 
51.21 

47.71 
48.50 
50.79 

48.50 
49.00 
52.00 

43.79 

Previous  week 

Corresponding  week  last  year. 

44.83 
42.33 

American  Cheese. 

(No.  1  Fresh  Twins.) 

New 
York.i 

Chicago. 

Boston. 

San 
Fran- 
cisco.1 

Wis- 
consin. 

21  -224 
204-22 
204-22 
204-22 
201-22 
20  -214 

20  -204 
20  -204 
20  -204 
20  -204 
20  -204 
191-20 

224-23* 
224-23i 
224-234 
224-234 
224-234 
224-234 

22f 
22| 
22-J 
22| 
221 
22* 

21 

20J 
21 

21.25 
21.75 
25.42 

20.19 
20.  25 
23.38 

23.00 
22.50 
26.50 

22.58 
22.92 
22.46 

20.75 

20.58 

Corresponding  week  last  year. 

22.50 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago. 

Cents  per  lb. 


Cents  per  lb. 

Monday 464 

Tuesday 46* 

Wednesday 46 

Thursday 46 


Friday 46£ 

Saturday.. 46 


Average. 


Protected  cucumbers  in  Florida  have  had  growth  retarded 
by  cold  weather,  while  the  beginning  of  shipments  has  been 
delayed  materially.  In  Bushnell,  Center  Hill,  and  Webster  a 
few  trough  cucumbers  may  ship  as  early  as  April  1.  Yields 
will  be  light  and  the  shipping  season  probably  shortened  due 
to  the  weakened  condition  of  the  plants.  Open  ground  cu- 
cumbers in  all  sections  of  the  State  have  suffered  severely  from 
the  prolonged  cool  weather  with  frequent  rains.  Much  of  the 
crop  has  been  replanted  and  the  acreage  of  these  cucumbers 
now  growing  is  very  light.  The  final  acreage  will  probably  be 
about  as  originally  planted,  but  the  crop  will  be  very  late. 
There  will  be  a  light  movement  of  open  ground  cucumbers 
after  May  1,  but  shipments  will  be  mostly  after  May  15. 

Growth  of  early  potatoes  in  the  Fort  Myers  and  Wauchula 
sections  of  Florida  has  been  delayed  by  cold  and  wet  weather 
and  yields  will  be  rather  light.  Movement  is  now  under  way, 
but  will  be  heavier  in  April.  Potatoes  in  the  Hastings  section 
escaped  frost  injury  to  March  15. 
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Hay  Market  Stronger. 

The  hay  market  gained  further  strength  during  the  week 
March  17-22  and  at  the  close  the  average  price  of  No.  1  timothy 
at  the  principal  markets  was  $27  per  ton  compared  with  $26.75 
per  ton  at  the  same  markets  at  the  close  of  the  previous  week. 
The  average  price  of  No.  2  timothy  was  $24.50  per  ton. 

The  recepits  of  hay  in  eastern  and  central  western  markets 
were  somewhat  larger  during  the  week.  Country  loadings  in 
the  West  were  restricted  by  storms  and  bad  road  conditions 
with  the  result  that  receipts  in  these  markets  were  smaller. 

The  increased  demand  in  practically  all  markets,  the  result 
of  the  snow  and  cold  weather,  advanced  prices  on  the  best 
grades.  Because  of  the  small  offerings  and  higher  prices  of  the 
top  grades,  lower  grades  were  firmer  and  moved  more  freely 
than  for  some  weeks.  Clover  mixed  hay  also  moved  freely  in 
the  absence  of  good  timothy. 

The  Boston  market  showed  practically  no  improvement  over 
previous  weeks.  There  was  still  an  accumulation  of  medium 
and  low  grade  hay  at  the  railroad  terminals.  Receivers  were 
cutting  prices  on  these  grades  to  save  storage  charges,  but  the 
trade  bought  only  for  their  immediate  needs. 

Receipts  were  moderate  during  the  first  of  the  week  at  New 
York  but  towards  the  close  they  increased  and  the  demand 
appeared  to  lessen  with  the  result  that  prices  there  declined 
about  $1  per  ton  from  last  week's  quotations. 

The  Pennsylvania  Railroad  on  March  19  again  placed  an 
embargo  against  further  shipments  of  hay  along  their  lines  to 
the  Baltimore  market  because  of  the  accumulation  of  hay 
existing  there. 

More  activity  was  noted  at  Cincinnati  during  the  week  on 
the  part  of  receivers  and  shippers.  The  continued  cold  weather 
and  snowfall  helped  to  materially  increase  the  demand  and 
caused  firmer  prices  for  all  grades  and  classes  of  hay.  While 
timothy  was  preferred  by  buyers  they  also  seemed  eager  for 
heavy  mixed  and  clover. 

Inadequate  receipts  at  Chicago  during  the  week  caused  keen 
competition  for  all  arrivals  and  the  market  remained  firm.  The 
majority  of  receipts  were  of  clover  and  grass  mixed  coming 
from  the  Soo  country  of  Michigan. 

There  was  a  good  demand  for  timothy  at  Kansas  City  from 
the  southern  trade  and  prices  on  the  best  grades  advanced  about 
$1  per  ton  over  last  week. 

The  small  movement  of  hay  from  the  alfalfa  and  prairie 
producing  areas  to  markets  west  of  the  Mississippi  advanced 
prices  on  these  classes  of  hay.  This  advance  was  caused 
principally  by  the  decreased  receipts  rather  than  any  material 
increase  in  the  demand. 


There  was  a  good  demand  for  alfalfa  at  practically  all 
markets  during  the  week  caused  by  the  bad  weather  that  pre- 
vailed. At  Kansas  City  consumers  in  the  South  and  Southeast, 
and  the  dairy  trade  in  the  surrounding  territory  were  good 
buyers.  Because  of  the  scarcity  of  the  choice  varieties  the 
intermediate  grades  of  alfalfa  met  with  a  better  demand  as 
substitutes  for  the  choice  offerings. 

Producers  are  apparently  eager  to  unload  their  remaining 
ing  stocks  of  hay  owing  to  the  approach  of  spring  pasturage 
and  because  of  the  high  level  of  prices  that  prevail  at  this 
time.  As  soon  as  road  conditions  permit  it  is  expected  that 
receipts  at  markets  west  of  the  Mississippi  River  will  be  materi- 
ally larger  and  that  prices  will  decline. 

The  best  grades  of  prairie  were  in  good  demand  at  practically 
all  markets  during  the  week.  The  demand  at  Chicago  was 
stimulated  because  of  the  scarcity  of  timothy.  The  stockyards 
at  Chicago,  Kansas  City,  and  Omaha  were  good  buyers 
during  the  week.  At  Omaha  the  stockyards  bought  con- 
siderable hay  direct  from  the  producers  and  shippers.  The 
southern  trade  at  Kansas  City  also  bought  considerable 
prairie  as  well  as  the  small  retail  stores  there.  This  in- 
creased demand  at  all  markets  caused  the  average  price  of 
No.  1  prairie  at  five  of  the  larger  markets  to  advance  to  $17 
per  ton.  The  average  price  at  the  same  markets  last  week 
was  $16.25  per  ton. 

On  March  1  there  were  3,000,000  tons  less  hay  on  farms  than 
at  the  corresponding  time  a  year  ago.  This  shortage  was 
practically  all  in  the  timothy  growing  States. 

Based  upon  reports  from  a  large  number  of  farmers  an 
increase  of  4  per  cent  is  intended  in  the  acreage  of  tame  hay 
that  will  be  harvested  this  year,  only  a  few  States  showing 
decreases.  The  prospective  increase  is  3  per  cent  in  the  far 
eastern  States;  5%  in  the  South  Atlantic  and  East  North 
Central,  and  8%  in  the  South  Central.  Probable  increases  of 
10%  or  more  are  reported  for  Indiana,  Illinois,  North  Dakota, 
Alabama    Mississippi,  and  Oklahoma. 

Receipts  for  the  week,  with  comparisons,  follow: 


Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City..- - 

Los  Angeles 

San  Francisco. 


Mar.  17 


Mar.  22, 
1924. 


Mar.  10 

to 

Mar.  15, 

1924. 


Cars. 

61 
159 

54 
148 


Mar.  19 

to 

Mar.  24, 

1923. 


Cars. 
146 
135 
51 
133 
128 
159 
120 
104 
149 
554 
135 


Jan.  1 


Mar.  22, 
1924. 


Cars. 

953 
2,446 

917 
1,641 
1,620 
3,410 
1,190 
1,861 
1,785 
7,139 
3,000 
1,517 


Jan.  18 


Mar.  24, 
1923. 


Cars. 
1,053 
1,755 
787 
1,491 
1,623 
2,629 
1,455 
2,045 
1,680 

l!832 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  March  22,  1924. 

Commodity. 

Bos- 
ton.1 

New 
York.12 

Phila- 
del- 
phia.' 2 

Pitts- 
burgh.1 

Rich- 
mond.2 

At- 
lanta. 

Savan- 
nah. 

New- 
Or- 
leans. 

Mem- 
phis.1 

Cin- 
cin- 
nati.1 

Chi- 
cago.1 2 

Minne- 
apolis 
and  St. 
Paul.12 

St. 
Louis.1 

Oma- 
ha.1 

Kansas 
City.1 

Los 
Ange- 
les.1 

San 
Fran- 
cisco.1 

HAY. 

Timothy  and  clover: 

No.  1  timothy 

No.  2  timothy 

No.    1    light    clover 

$27.  50 
24.00 

$30.  00 
27.  50 

27.50 

$28.00 
27.00 

27.00 

25.00 

25.00 

$26.  50 
24.00 

25.50 

"26."o6" 
26.00 

$29.  00 
27.50 

28.50 

27.00 

27.50 

$31.  50 
30.00 

30.00 

29.00 

$33.  00 
30.00 

31.50 

$28.  75 
27.  50 

$27.00 
24.50 

$25.  00 
24.00 

24.00 

$26.  00 
22.00 

24.00 

21.00 

21.50 

""l9."66" 

28.  00 
22.00 
18.00 

20.00 
17.00 
13.00 

10.00 
11.00 
12.50 

$18.  50 
17.00 

17.50 

16.00 

$25.  50 
23.00 

$20.  00 
17.00 

19.00 

:::::::: 

No.    2    light    clover 

No.  1  medium  clover 

No.  1  clover  mixed 

20.50 

24.00 

26.00 

28.00 
27.00 
24.00 

<  17.  00 
4  17.  50 

22.00 
19.00 
16.00 

16.50 
15.00 
12.00 

"~~7.~50" 

17.25 

19.00 

26.00 
23.50 
17.25 

15.  00 
13.25 

28.50 

32.00 
30.00 

26.50 
26.00 

19.50 
18.  00 

9.50 

$19.  50 
16.  50 
13.25 

13.25 
11.00 
12.50 

8.25 
8.75 

Alfalfa: 

31.50 

35.00 
32.00 
30.00 

30.50 
29.00 

31.00 
29.00 
21.50 

$29.00 
26.00 

$26.  00 

No.  2  alfalfa 

24.00 

Prairie: 

No.  1  upland 

No.  2  upland 

l 

No.  1  midland 

STRAW. 
No.  1  wheat 

11.50 

13.50 

3  24.  00 

"l5.~66" 

3  22.  00 

18.00 

18.00 

3  20.  00 

15.  50 
15.50 
16.00 

15.00 

14.00 

6.75 
6.75 

No.  1  oat 

14.00 
16.00 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  Grades. 


3  Straight. 
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Grain  Market  Sharply  Lower. 

Grain  markets  registered  sharp  declines  during  the  week 
March  17-22  but  at  the  close  prices  had  rallied  somewhat  from 
the  low  point  reached  on  the  20th.  Wheat  future  prices 
reached  $1.04 J  for  the  May  on  that  date,  which  was  the  lowest 
point  since  July  26.  May  corn  declined  to  77c,  which  was  the 
lowest  point  reached  since  January  10.  Oats  prices  also  were 
lower  but  did  not  decline  as  much  as  wheat  and  corn. 

The  weakness  in  grain  future  markets  apparently  was 
caused  more  by  the  unsettled  sentiment  among  speculative 
traders  rather  than  because  of  any  change  in  the  statistical 
position  of  wheat  and  corn.  The  visible  supply  of  wheat  is 
still  relatively  large,  although  it  has  continued  to  decrease 
about  a  million  bushels  each  week  during  the  past  month 
whereas  the  visible  supply  at  the  corresponding  time  last  year 
was  holding  steady  around  46^  million  bushels. 

Stocks  on  farms  are  not  unusually  large  and  consumption  has 
been  larger  this  year  than  for  sometime.  While  the  exports  of 
wheat  have  been  only  about  65  %  as  large  as  last  year  it  appears 
that  there  will  probably  be  no  burdensome  surplus  to  carry  over 
into  the  next  crop  year. 


Wheat. 

Corn. 

Oats. 

March 
17-22 

March 
10-15 

March 
17-22 

March 
10-15 

March 
17-22 

March 
10-15 

Primary  receipts... 
Primary  receipts 

Bushels. 
4, 072,  000 

4, 144, 000 
2,  575,  000 

2,  780, 000 
60,  624, 000 

46,  544,  000 

Cars. 

94 

1,413 

367 

281 
349 
178 

15 
79 
12 
83 
44 
14 

Bushels. 
4,  689, 000 

5,899,000 
2,  959, 000 

2,  919,  000 
61,656,000 

46,  470, 000 

Cars. 

223 
1,576 
406 
298 
609 
217 

51 

29 
119 

21 
204 

82 

Bushels. 
5, 945, 000 

3,  969,  000 
3,  659, 000 

3, 196,  000 
26,976,000 

29, 874, 000 

Cars. 

949 

295 
100 
460 
348 

490 
77 

142 
84 

261 
45 

Bushels. 
7,  492,  000 

6, 018, 000 
3, 985,  000 

3, 879, 000 
25,  052, 000 

30, 540, 000 

Cars. 

839 
404 
248 

457 
582 
717 

74 
187 

74 
338 
135 

Bushels. 
3, 060, 000 

4,  204,  000 
3, 780,  000 

4, 136, 000 
17,  331,  000 

24,  234, 000 

Cars. 

227 
161 

27 
208 

66 
118 

50 

67 

Bushels. 
4, 349,  000 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

3,  686,  000 

4,  672,  000 
18,  063,  000 

25, 325, 000 

Cars. 

Minneapolis... 

203 

311 

Kansas  City 

106 
123 

41 

Indianapolis 

99 

42 

10 

9 

Sioux  City1 

130 
8 

48 
106 

71 

8 

59 

221 

22 

163 

9 

18 

48 

257 

Ft.  Worth 

52 
84 

94 
95 

1  Week  ending  Friday. 

The  world  exports  of  wheat  from  other  countries  than  the 
United  States  have  been  larger,  which  indicates  a  larger  world's 
consumption.  The  large  supply  of  Canadian  wheat,  of  which 
it  is  estimated  that  there  are  still  about  190,000,000  bushels 
available  for  export,  continues  to  be  a  depressing  factor  upon 
our  markets,  but  the  increased  duty  on  Canadian  wheat,  which 
becomes  effective  April  7,  will  probably  tend  to  restrict  Cana- 
dian imports  and  become  a  strengthening  factor  in  the  market 
for  both  spring  and  hard  winter  wheat.  While  about  19,000,000 
bushels  of  Canadian  wheat  is  in  store  in  bond  in  the  United 
States  it  is  thought  that  it  would  not  be  practical  for  more 
than  about  two-thirds  of  this  amount  to  be  made  available 
for  milling  through  the  payment  of  the  present  duty  before 
the  new  rates  become  available.  It  will  also  probably  not  be 
possible  to  ship  much  of  the  grain  in  store  at  Canadian  ports 
to  the  United  States  until  navigation  opens  about  the  middle 
of  April. 

Stormy  weather  and  bad  road  conditions  restricted  the  move- 
ment of  wheat  to  the  interior  markets  during  the  current 
week  and  primary  receipts  fell  off  about  600,000  bushels. 

The  scarcity  of  high  grade  milling  wheat  advanced  cash 
prices  2e  to  3c  per  bushel  at  the  various  markets  notwithstand- 
ing the  weakness  in  future  prices.  In  the  spring  wheat  mar- 
kets the  basis  of  cash  prices  held  firm  at  1-170  over  the  May 
future   price   for    No.    1    dark   northern   spring   wheat.     Hard 


winter  wheat  was  also  in  better  milling  demand  at  Minneapolis 
and  No.  1  dark  hard  Montana  wheat  sold  5-80  over  the  May 
future  price.  The  best  milling  qualities  of  durum  wheat  were 
also  firm,  No.  1  amber  seUing  from  the  May  price  to  140  over. 
May  durum  prices  closed  on  Friday  at  $1.08|. 

In  the  hard  winter  wheat  markets  there  was  a  fairly  active 
demand  for  the  better  milling  varieties.  Minneapolis  and 
other  Northwestern  mills  were  the  principal  bu}Ters  and  13% 
protein  wheat  at  Kansas  City  held  around  200  over  the  May 
delivery  price.  12%  protein  sold  at  about  5i  over  the  May. 
The  wide  margin  between  the  12%and  the  13%  protein  wheat 
apparently  reflects  the  acute  scarcity  of  the  higher  protein 
grain  and  many  in  the  trade  are  inclined  to  believe  that  the 
high  protein  wheat  will  become  very  scarce  before  a  new  crop 
arrives.  Receipts  at  Kansas  City  fell  off  nearly  50%  from  those 
of  the  previous  week  and  the  country  movement  also  was  rather 
small.  At  practically  all  the  markets,  however,  the  with- 
drawals from  the  elevators  have  not  been  large,  which  was  re- 
flected in  the  small  decrease  of  the  visible  supply.  The  market 
situation  at  Wichita  and  Omaha  was  practically  the  same  as  at 
Kansas  City. 

Corn  markets  also  gained  more  strength  toward  the  close  of 
the  week  and  cash  prices  advanced  2<t-3<i>  from  the  low  point 
at  most  markets. 

Country  movement  was  light  because  of  the  bad  road  condi- 
tion and  while  there  was  no  material  increase  in  demand  the 
smaller  arrivals  were  well  absorbed  at  the  higher  prices.  Pri- 
mary receipts  fell  off  1^  million  bushels  from  the  previous 
week  but  because  of  the  light  shipments  from  the  markets  there 
was  a  further  increase  of  about  2,000,000  bushels  in  the  visible 
supply,  which  was  still  about  3,000,000  bushels  smaller  than  at 
the  corresponding  time  last  year. 

Corn  prices  are  still  above  last  year's  level  but  with  the 
decreasing  demand  caused  by  heavy  movings  of  livestock, 
together  with  a  contemplated  increase  of  about  2>%  more 
acreage  this  year  over  the  amount  harvested  last  year,  it  may 
be  difficult  for  the  corn  market  to  develop  any  unusual  strength. 
While  farmers  are  reported  to  be  more  inclined  to  sell  than  re- 
cently there  has  been  but  little  pressure  on  the  market  and  it 
is  probable  that  no  large  increase  in  movement  will  take  place 
until  after  the  more  pressing  spring  work  is  finished. 

The  consumption  of  corn  on  farms  continues  of  good  volume. 
This  has  been  stimulated  somewhat  by  recent  snows  in  the 
central  west.  Texas  and  other  Southern  States  were  fair,- 
buyers  of  corn  at  Kansas  City.  Shippers  and  industries  were 
the  principal  buyers  at  St.  Louis  and  Chicago.  The  demand 
from  the  east  was  slow  and  it  was  said  that  resellers  into  New 
England  were  offering  corn  cheaper  than  it  could  be  purchased 
from  Chicago. 

Sales  for  export  were  reported  at  between  300,000  and 
400,000  bushels,  a  good  part  of  which  was  said  to  have  been 
for  grain  to  fill  a  Norwegian  steamer  loading  at  Philadelphia. 

The  oats  market  was  relative^  firmer  than  for  wheat  and 
corn.  Receipts  fell  off  materially  during  the  week  and  prices 
at  the  close  were  about  1^0  higher  than  at  the  close  of  the 
previous  week.  The  supply  in  the  markets  also  showed  a 
decrease  of  almost  a  million  bushels  and  continued  much  smaller 
than  at  the  corresponding  time  last  year.  The  delay  in  seed- 
ing in  the  central  and  southwest  was  becoming  a  factor  in  the 
market  as  also  were  reports  of  damage  to  the  winter  sown 
oats  in  the  Southeastern  States.  Southeastern  buyers  con- 
tinued to  take  oats  in  preference  to  corn  at  the  market  dif- 
ference and  mixed  feed  manufacturers  continued  also  to  take 
good  amounts. 

Larger  exports  of  rye  were  reflected  in  a  firmer  market  for 
that  grain.  Shippers  were  active  buyers  at  Milwaukee  and 
other  western  markets.  A  large  part  of  the  stocks  of  rye  at 
Omaha  was  being  shipped  to  New  Orleans  for  export  and  a 
continued  good  export  demand  was  reported  from  France  and 
Scandinavia;  100,000  bushels  were  reported  exported  to  these 
countries  during  the  week.  The  milling  demand  for  No.  2 
rye  showed  some  improvement  at  Minneapolis  and  No.  2  rye 
sold  at  1^0-20  over  the  May  which  closed  on  Friday  at  6O|0  at 
that  market. 

Light  receipts  of  barley  advanced  prices  20  to  30  at  the 
principal  markets  during  the  week.  Maltsters  and  shippers 
were  active  bujrers  at  Milwaukee  and  absorbed  all  offerings 
upon  arrival.  The  receipts  of  malting  barley  were  also  in-, 
sufficient  to  meet  the  demand  at  Minneapolis  and  sales  at 
that  market  ranged  from  590-7010. 

The  flax  market  showed  little  change  during  the  week. 
The  May  future  market  at  Minneapolis  closed  at  $2.42 1.  The 
cash  demand  improved  and  the  basis  of  spot  prices  for  seed 
was  20-80  over  the  May  price  with  prices  for  seed  to  arrive 
at  about  50  over  the  May  price. 
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Grain  Prices. 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Slated  Markets,  Week  of  March  15-21,  1924,  with  Comparisons 

of  Weekly  Averages. 

Oats,  White. 


Whea 

rages. 

Daily  prices. 

Weekly  ave 

Market  and  grade. 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Mar. 
15-21, 
1923. 

Mar. 
8-14, 
1924. 

Mar. 
15-21, 
1924. 

CHICAGO. 

Hard  Winter No.  2_. 

No.  3.. 

Cents. 
108 
107 

"l06~ 

125 
121 
116 
118 
116 
115 
117 

"16T 

102 
103 
112 
103 

Cents. 
109 

~~i07~ 

127 

"■22 
117 
122 
.20 
115 
117 

Cents. 
109 
105 

Cents. 
110 
104 

Cents. 
107 
106 

Cents. 
107 

Cents. 
121 
120 

138 

129 
124 
119 
125 
123 
119 
112 

121 
119 
118 
117 
129 
125 

121 
120 
114 
114 

122 

121 

Cents. 
Ill 
109 
112 
108 

128 
123 
119 
123 
118 
114 
120 

117 
112 
109 
107 
113 
111 

CenU. 
108 
106 
107 

No.  3_. 

MINNEAPOLIS. 

Dk.  No.  Spring.No.  1.. 

No.  2__ 

No.  3.. 
No.  Spring No.  1.. 

No.  2.. 

No.  3„ 
Am.  Durum No.  2.. 

KANSAS  CITY. 

Dk.  Hd.  Winter-No.  2.. 
No.  3.. 

127 
121 
118 
120 
117 
113 
116 

12, 
122 
117 
119 
123 
116 
120 

126 
123 
119 

127 
124 
118 

106 

127 
123 
117 
120 

117 
115 

119 

"ll§" 
105 
104 
106 

116 
113 

118 

115 

""l09" 
104 
108 
104 

118 
114 
117 

115 
111 

Hd  Winter No.  2__ 

No.  3.. 
Red  Winter No.  2.. 

No.  3 

111 
104 
110 
106 

104 
106 
110 
107 

105 
104 

106 

107 
104 
109 
105 

OMAHA. 

No.  3 

Hd.  Winter. ....No.  2.. 
No.  3.. 

ST.  LOUIS. 

Hd.  Winter No.  2.. 

Red  Winter No.  2.. 

No.  3_. 

FIVE   MARKETS. 

All  classes  and  grades. .. 

102 
101 

113 
110 

107 

108 

104 

101 

107 
112 
108 

111 

101 
102 

116 
112 
112 

111 

103 
101 

"Hi" 

112 

101 
101 

106 
"116" 

112 

102 
102 

""ll3" 

109 

115 

104 

104 

108 
112 
110 

112 

102 
101 

112 
112 
108 

111 

CHICAGO. 

White. .No.  2. 

No.  3. 
Yellow No.  2. 

No.  3. 
Mixed. No.  2. 

No.  3. 


KANSAS  CITY. 


.No.  2. 

No.3_ 
.No.  2. 

No.  3. 
.No.  2. 

No.  3. 


OMAHA. 

White No.  2 

No.  3. 

Yellow No.  2. 

No.  3. 

Mixed No.  2_ 

No.  3_ 

ST.  LOUIS 

White. .No.  2. 

No.  3. 
Yellow No.  2_ 

No.  3. 
Mised No.  2_ 

No.  3_ 

FIVE  MARKETS. 

All  classes  and  grades.. 


Rye. 

CHICAGO 

MINNEAPOLIS.. 

..No.  2__ 
..No.  2.. 

"""60" 

67 
61 

"  6l" 

66 

66 
60 

67 
62 

1 

71 
63 

67 
61 

Barley. 

..No.  2„ 



. 

71 

58 

65 

69 



Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Mar. 

Mar. 

Mar. 

Sat. 

:Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

15-21, 
1923. 

8-14, 
1924. 

15-21, 
1924. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

CHICAGO- NO.  2.. 

46 

47 

48 

48 

48 

49 

47 

47 

47 

No.  3.. 

46 

46 

47 

47 

47 

48 

45 

46 

47 

MINNEAPOLIS No.  2.. 

43 

43 

44 

44 

44 

45 

43 

44 

44 

No.  3„ 

42 

42 

44 

43 

44 

44 

42 

43 

43 

48 
47 

48 
47 

49 

48 

48 

No.  3.. 

47 

47 

48 

48 

47 

OMAHA. No.  3.. 

45 

45 

46 

46 

46 

46 

44 

45 

46 

ST.  LOUIS No.  2.. 

48 

48 

48 

49 

50 

50 

47 

49 

49 

No.  3.. 

47 

47 

48 

48 

49 

49 

46 

48 

48 

FIVE  MARKETS. 

All  classes  and  grades. .. 

45 

45 

45 

46 

46 

46 

45 

46 

45 

Closing  prices  of  grain  futures,  March  21,  1924,  with  comparisons. 

Wheat. 


May  futures. 

July  futures. 

Market. 

1923 

1924 

1923 

1924 

Mar. 
14. 

Mar. 
21. 

Mar. 
14. 

Mar. 
2L 

Mar. 
14. 

Mar. 
21. 

Mar. 
14. 

Mar. 
21. 

CenU. 
119} 
119£ 
111) 
114 
135 

CenU. 
122 
121| 
113J 
117 
137} 

Cents. 
105} 
112} 

99a 
115 

Cents. 
105 
113} 
99 
99} 
115f 

Cents. 
114J 
119J 
107} 
115} 
134} 

Cents. 
116} 
121J 
108} 
118} 
137} 

Cents. 
106* 
113} 
99i 
101} 
113} 

Cents. 
106} 

114} 

99} 

1012 

114} 

Corn. 

73f 

70} 

9 

77} 
73§ 

78} 
74} 

a 

76} 
73} 

79} 
74f 

79} 

75f 

Oats. 

44§ 

4S} 

45} 
49} 

46 

39} 

47} 
39} 

44} 

48 

45 
48* 

44} 
40} 

45} 

40J 

Canada  to  Increase  Exports  of  Wheat  and  Flour  to  Orient. 

Canadian  millers  are  making  a  determined  effort  to  increase 
their  flour  exports  to  the  Orient,  says  Consul  General  Brittain 
at  Winnipeg.  A  Japanese  and  Chinese  commission  recently 
visited  Winnipeg's  leading  grain  dealers  with  a  view  to  arranging 
for  increased  exports  of  Canadian  wheat  to  supply  the  flour 
mills  in  the  Orient.  The  Japanese  members  of  the  commission 
represented  the  Mitsui  Company  of  Shanghai,  which  last  year 
imported  about  11  million  bushels  of  Canadian  wheat  and 
anticipates  a  very  heavy  increase  in  importation  in  1924.  The 
commission  also  visited  Fort  William,  where  the  grain  terminal 
elevators  are  located. 


The  Corn  Situation  in  Russia. 

Following  the  famine  year  of  1921  in  Russia  the  Soviet  Gov- 
ernment distributed  among  the  peasants  large  amounts  of  seed 
corn  obtained  chiefly  from  America.  As  a  result  the  corn  area 
of  Russia  was  increased  in  that  year  to  5,400,000  acres,  as  com- 
pared with  a  1913  acreage  of  2,233,000.  The  production  in 
that  year  was  estimated  at  66,000,000  bushels.  Since  the  uses 
of  corn  were  unfamiliar  to  the  people  in  most  of  the  country, 
the  peasants  were  unable  to  market  this  large  crop  at  satis- 
factory prices.  In  consequence  the  area  sown  in  1923  was 
reduced  to  3,500,000  acres,  but  with  better  yields  the  crop  was 
nearly  as  large  as  in  1922.  It  is  now  estimated  that  about 
64,000,000  bushels  of  corn  are  held  on  farms  in  Russia.  Efforts 
to  increase  the  use  of  corn  for  food,  stock  feed,  and  in  industry 
are  not  giving  immediate  results,  and  it  is  probable  that  corn 
acreage  will  be  further  reduced  in  192.4. 
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Feed  Markets  Continue  Decline. 

The  mill  feed  situation  was  lifeless  during  the  week  March 
15-22.  The  dullness  became  more  pronounced  toward  the 
close  and  additional  losses  of  50  cents-$l  per  ton  from  last 
week's  quotations  were  registered  for  several  feedstuffs. 

Demand  and  supply  conditions  were  practically  unchanged. 
Stocks  decreased  in  some  locations  and  increased  in  others. 
Reports  from  most  sections  were  to  the  effect  that  buyers  are 
still  substituting  low-grade  corn  and  other  feeding  material  in 
place  of  mill  feeds  and  that  supplies  generally  were  more  than 
ample. 

Light  sales  to  jobbing  interests  made  it  necessary  for  many 
mills  to  place  their  surplus  feed  into  expensive  storage.  Others 
apparently  favored  disposing  of  stocks  at  best  obtainable  prices 
and  considerable  distress  stuff  was  thrown  on  an  already  weak 
and  declining  market.  With  holders  showing  a  disposition  to 
meet  buyers'  views  there  was  little  support  to  prices. 

Production  while  not  large  was  in  excess  of  trade  require- 
ments despite  the  fact  that  inquiries  from  commercial  mixers, 
especially  in  the  Southwest,  showed  some  improvement.  De- 
ferred shipment  stuff,  particularly  for  April,  met  with  a  good 
request  from  that  source.     The  movement  was  fair. 

Wheat  millfeeds. — An  improved  tone  developed  in  wheat  mill- 
feeds  in  the  Southwest  in  contrast  with  eastern  and  northwestern 
markets.  Mills  in  the  Southwest  advised  a  sluggish  demand 
for  flour  which  further  reduced  their  output  of  millfeed.  Their 
offerings  found  a  ready  outlet,  especially  in  Texas.  The  very 
narrow  differential  of  shorts  over  bran  is  having  a  tendency  to 
broaden  inquiry  for  the  heavier  offal.  Certain  kinds  of  the 
heavier  feeds,  notably  reddog,  commanded  top  prices  especially 
in  the  Southeast.  Usually  at  this  season  the  demand  is  prin- 
cipally for  middlings  and  other  heavy  feeds  but  this  year  con- 
ditions have  been  reversed,  and  the  inquiry  from  buyers  up 
until  recently  was  largely  for  bran.  As  a  result  middlings  in 
most  of  the  markets  were  quoted  at  a  discount  of  50  cents- 
Si  from  bran.  The  deliveries  of  pure  bran  in  the  North- 
west were  slow,  and  the  demand  was  slightly  in  excess  of 
the  supply  which  caused  this  feed  to  be  held  on  a  higher  basis 
than  prevailed  in  eastern  markets.  Other  descriptions  of  wheat- 
feeds  were  in  ample  supply  in  the  Northwest  and  a  few  sacrifice 
sales  were  noted. 

The  near  approach  of  the  opening  of  navigation,  when  storage 
may  be  secured  at  the  head  of  the  lakes,  it  was  thought  by  the 
trade,  will  tend  to  relieve  the  pressure  of  distress  stuff  which 
until  recently  and  for  sometime  past  has  been  rather  plantiful. 
Pacific  Coast  markets  were  unsettled  with  dealers  showing  a 
decided  lack  of  interest.  Storage  stocks  and  interior  supplies 
were  good.     The  movement  was  fair. 

Cottonseed  cake  and  meal. — Latest  published  figures  by  the 
Bureau  of  the  Census  indicated  that  stocks  of  cottonseed  cake 


and  meal  at  the  mills  on  March  1,  1924,  were  fully  20,000  tons 
greater  than  on  the  same  date  last  year.  Seed  stocks  held  were 
80,000  tons  larger.  Hull  stocks  showed  a  decrease  of  10,000 
tons  compared  to  the  previous  year.  A  noteworthy  feature  of 
the  report  was  the  heavy  decrease  in  exports  which  for  this 
season  were  76,891  tons  compared  to  186,307  tons  during  the 
same  period  of  1923.  The  demand  for  this  feed  continued  to 
drag  and  business  was  practically  at  a  standstill.  While  offer- 
ings were  liberal  both  for  transit  and  shipment  mills  did  not 
press  sales  at  current  levels.  There  was  a  marked  absence  of 
interest  from  the  consuming  trade  in  the  West  with  mixers  only 
buying  small  quantities  of  slab  cake.  The  inquiry  from  the 
Northeast  was  light  and  the  export  demand,  too,  was  inactive. 
Interior  supplies  were  considered  by  the  trade  fairly  large. 
The  movement  was  light. 

Linseed  cake  and  meal. — The  demand  for  linseed  cake  and 
meal  was  light.  The  tone  of  the  market  was  weak  and  the 
sentiment  slightly  bearish  because  of  the  mild  weather  conditions 
and  the  approach  of  the  pasturage  season.  The  reduction  of 
$5  per  ton  in  tankage  prices,  the  result  of  heavy  production 
and  excessive  supplies,  particularly  in  the  Southwest,  assisted 
in  forcing  prices  of  linseed  feeds  and  other  higher  protein  feeds 
to  lower  levels.  The  production  and  movement  of  oil  cake 
and  meal  fell  off  in  the  Northwest.  This  was  due  primarily 
to  a  scarcity  of  seed  stocks  in  that  section  and  further  to  the 
fact  that  because  of  importations  of  Argentine  seed  the  eastern 
markets  underquoted  the  Northwest.  Not  much  Argentine 
seed  is  expected  to  reach  the  West  until  the  latter  part  of  April 
or  the  first  half  of  May.  Prices  worked  lower  and  at  the  close 
some  34  per  cent  meal  was  reported  booked  at  $39  Buffalo. 
Shipments  from  Minneapolis  were  3,229,355  pounds  compared 
to  4,432,051  last  week. 

Gluten  feed. — The  demand  for  gluten  feed  was  slow.  Offer- 
ings by  mills  and  resellers  were  liberal  with  resellers  quoting  at 
prices  slightly  under  those  quoted  by  manufacturers.  Stocks 
on  hand  with  retailers  appeared  to  be  ample  in  all  sections. 
Production  was  heavy  but  stocks  were  kept  moving  fairly  well. 
The  eastern  demand  was  reported  as  rather  fight.  Gluten  meal 
was  in  good  request  at  unchanged  prices  which  were  guaranteed 
against  decline  on  date  of  arrival  at  destination. 

Hominy  feed. — The  offerings  of  hominy  feed  were  in  excess  of 
the  demand,  especially  of  the  white  grade.  Yellow  hominy 
was  rather  scarce.  The  demand  was  slow.  Several  mills 
indicated  having  sold  their  output  for  the  next  30  days. 
Shipping  instructions,  however,  were  difficult  to  secure  and  for 
this  reason  resellers  shaded  prices.  The  strong  position  of  corn 
assisted  in  holding  quotations  fairly  firm.  Stocks  were  good 
and  the  movement  fair. 

Alfalfa  meal. — In  the  absence  of  heavy  offerings  of  alfalfa 
meal,  the  result  of  heavy  snows  in  the  West,  alfalfa  meal  main- 
tained a  fairly  firm  tone  in  western  markets.  Still  because  of 
the  sluggish  demand  millers  experienced  difficulty  in  maintain- 
ing prices.  In  distributing  markets  quotations  were  50  cents 
to  $1  lower.  Production  was  good.  Most  of  the  alfalfa  mills 
have  a  sufficient  number  of  orders  on  hand  to  keep  in  operation 
for  the  next  30  to  60  days.  Few,  however,  cared  to  take  on  any 
additional  business  at  current  prices.  Supplies  in  all  markets 
were  in  excess  of  requirements.     The  movement  was  fair. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  March  22,  1924. 

[Per  ton,  bagged,  sight-draft  basis.] 


Commodity. 

Bos- 
ton. 

Phila- 
del- 
phia. 

Pitts- 
burgh. 

Balti- 
more. 

At- 
lanta. 

Savan- 
nah. 

Mem- 
phis. 

Cin- 
cin- 
nati. 

Buf- 
falo. 

Chi- 
cago. 

Minne- 
apolis. 

St. 
Louis. 

Omaha. 

Kansas 
City. 

Los 
An- 
geles. 

San 
Fran- 
cisco. 

Wheat  bran: 

$29.  50 
33.50 
32.75 

29.00 
36.25 

$29.  00 
33.50 
32.50 

28.50 
36.00 

$28.  00 
29.00 
30.50 

27.00 
31.50 
32.50 

$31.  00 
32.50 

31.00 
32.00 

$33.  00 
33.  50 
33.00 

35.00 
36.00 
34.00 
35.00 
34.00 

$27.  50 
28.00 
27.50 

27.50 
29.50 
29.50 

$26.  00 
30.00 
29.00 

26.00 
34.00 
33.00 
33.00 

"24.50" 

"48."  66" 
46.50 
43.50 

$24.  00 

$21. 00 

$25.  25 
26.00 
26.00 

$34.  25 

$28.00 
28.00 

"$23."75" 

$24.  25 
24.25 

$30.00 

$33. 00 

27.00 
23.00 

20.00 

Wheat  middlings: 

37.50 

28.50 

28.00 

"26."66" 
24.00 

25.50 
25.50 
24.50 

24.75 

40.00 

27.50 

27.00 

33.00 

31.50 
29.50 

44.50 
49.50 
46.50 
43.00 

31.50 
29.00 

43.75 
49.00 
47.00 
45.00 

40.00 
46.00 
45.00 
42.00 
45.00 
24.50 
34.40 
29.00 
29.50 
36.50 
36.00 

21.00 
19.00 

40.00 
"45."66" 

32.00 

26.00 

44.50 
47.25 
46.  25 
43.25 

High  protein  meals: 

44.50 
46.50 
44.50 
40.50 

43.50 
45.50 
44.00 
40.50 
45.00 
23.00 

45.00 
46.00 

44.00 
43.50 

"42."  50" 

44.00 

41.50 
39.50 
36.50 

47.00 

46.75 
44.50 

36.00 

36.75 

45.00 
23.00 

45.  00 
24.00 

30.00 
40.30 
34.00 
33.00 

25.00 

26.50 

37.30 

32.25 

-  32.25 

"38."  30" 
31.75 
30.75 

34.00 

41.55 
34.25 
34.00 

40.50 
34.50 
33.50 

38.30 

37.00 
37.00 

27.50 

26.00 
26.00 

36.00 
37.00 

1  40.  00 
38.00 

36.00 

40.00 

41.00 

37.00 

March' 29. 1924. 
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Seed  Business  Slowed  Up  During  the  Week. 

Heavy  snowfalls  over  wide  areas  in  the  Middle  West  and 
East  during  the  week  ending  March  22  checked  seed  sales  ma- 
terially. Practically  all  markets  indicated  a  material  falling 
off  in"  business  from  that  of  the  preceding  week.  Prices  for 
clover  and  grass  seed  were  lower  or  weaker.  Imports  for  the 
week  were  small. 

Clovers  and  alfalfa. — Red  clover  was  Ibi  per  100  lbs.  lower  in 
a  number  of  markets.  Imported  was  being  offered  at  $3-$5 
under  domestic  prices.  During  the  period  July  1,  1923-March 
15,  1924,  more  than  21,000,000  lbs.  of  red  clover  was  per- 
mitted entrv,  compared  with  about  300,000  lbs.  last  year, 
5,000,000  2  years  ago,  6,600,000  lbs.  3  years  ago,  and  14,000,000 
4  years  ago  for  the  same  period.  During  the  week  ending 
March  22  approximately  365,000  lbs.  of  red  clover,  subject  to 
the  seed  importation  act,  arrived  at  Baltimore  and  New  York 
from  France  and  England. 

Alsike  clover  prices  declined  25^-50^  in  a  few  markets.  The 
demand,  however,  was  fairly  good  and  some  sections  reported 
better  sales  recently  than  for  red  clover  because  of  the  big  dis- 
count under  red  clover  prices. 

White  clover  and  crimson  demand  and  prices  were  mostly 
unchanged.  Approximately  69,000  lbs.  of  crimson  clover  ar- 
rived at  New  York  from  France. 

Sweet  clover  demand  continued  to  be  good  but  prices  were 
barely  maintained  at  the  preceding  week's  levels. 

Alfalfa  prices  showed  much  variation,  a  few  markets  quoting 
somewhat  lower  prices  while  others  a  little  higher  prices.  The 
demand  in  most  markets  has  been  above  normal  thus  far  this 
season. 

Grasses. — Timothy  prices  declined  about  15^  per  100  lbs.  in 
several  markets.  Domestic  and  export  demand  were  only  fair. 
About  23,000  lbs.  was  exported  from  New  York  to  Great 
Britain  and  Holland  during  the  week.     Timothy  exports  for 


February,  according  to  the  Department  of  Commerce,  amounted 
to  2,827,438  lbs. 

Redtop  prices  were  unchanged  in  most  markets  but  25j5 
higheHn  a  few  markets. 

Kentucky  bluegrass  and  orchard  grass  prices  showed  little 
or  no  change  from  the  preceding  week.  Approximately  41,400 
lbs.  of  Kentucky  bluegrass  was  exported  from  New  York  to 
Great  Britain  and  Germany. 

Figures  just  received  through  the  Danish  Legation  indicate 
that  approximately  8,200,000  lbs.  of  orchard  grass  and  1,400,000 
lbs.  of  meadow  fescue  seed  were  produced  last  year  in  Denmark. 
The  acreage  of  these  crops  showed  a  considerable  reduction  from 
that  of  the  preceding  year. 

Miscellaneous  seeds. — Millet  demand  continued  to  be  slow 
with  little  or  no  change  in  prices. 

Sorgo  prices  were  about  25£  per  100  lbs.  lower  in  a  few 
markets. 

Sudan  grass  offerings  have  been  larger  than  could  readily  be 
absorbed.     Prices  declined  50jf-$l  in  some  important  markets. 

Rapeseed  prices  were  25^  higher  in  a  few  markets.  Demand 
has  been  fair. 

Cowpea  prices  were  mostly  unchanged  but  soy  beans  were  a 
little  lower  in  a  few  markets. 

Seed  corn,  although  in  generally  good  demand,  was  quoted 
10£-15ff  per  bu.  lower  in  a  few  markets. 

Oats  seeding  has  been  delayed  considerably  in  the  Missouri 
Valley  and  adjacent  territory.  Prices  for  seed  oats  have  been 
well  maintained. 

About  31,000  lbs.  of  common  vetch  from  Holland,  81,000  lbs. 
of  canary  from  Argentina,  23,000  lbs.  of  sunflower,  and  423,000 
lbs.  of  hempseed  from  Manchuria  arrived  at  New  York  and 
Baltimore  during  the  week. 


Danish  pig  killings  in  1923  reached  the  highest  point  in  his- 
tory, with  at  otal  of  3,414,349,  as  compared  with  2,215,423  in 
1922,  and  an  average  of  2,503,023  in  the  years  1911-14,  accord- 
ing to  official  figures  recently  published.  About  2,800,000  of 
this  number  were  slaughtered  in  cooperative  plants.  The 
heaviest  killings  occurred  in  May,  October,  and  November,  and 
the  lightest  in  February  and  April. 


Wholesale  Prices  of  Field  Seeds,  March  22,  1924. 

For  Best  Grades  of  Seeds  Offered  by  Seedsmen,  with  Purity  and  Germination  tests  approximately  as  indicated. 
[Per  100  pounds,  except  seed  grains,  which  are  per  bushel.] 


Purity 


Ger- 
mina- 
tion. 


New 
York. 


Balti- 
more. 


Rich- 
mond. 


Buf- 
falo. 


Louis- 
ville. 


Chica- 
go. 


apolis. 


St. 
Louis. 


Kansas 
City 


Den- 
ver. 


Salt 
Lake 
City. 


Aver- 
age 
for 

U.S., 

Mar.  24 

1923. 


Aver- 
age 
for 

U.S. 

Mar.  25, 

1922. 


Clovers: 

Red  clover 

Alsike  clover 

White  clover 

Crimson  clover 

Sweet  clover 

Lespedeza 

Alfalfa 

Grasses: 

Timothy 

Redtop 

Kentucky  bluegrass 

Orchard  grass 

Meadow  fescue 

Millets: 

German  millet 

Common  millet 

Siberian  millet 

Hungarian  millet . . . 

Japanese  mUlet 

Broom-corn  millet . . 

Sorgos  ("cane"): 

Amber  sorgo 

Orange  sorgo 

Grain  sorghums: 

Kafir 

Milo 

Sudan  grass 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas. . 
Cowpeas 

Soy  beans 

Seed  grains: 

Seed  corn 

Seed  wheat 

Seed  oats 

Seed  barley 

Seed  rye '. 

Seed  buckwheat 


98.3 
96.9 
98.2 
98.9 
98.9 
99.5 

93^2 
83 

86.9 
97.8 

98.8 

98 

97.9 

97.5 

96.4 

99._3 

97^9 

98.1 
97.7 
98 


98.6 
98.2 
97.8 


P.ct. 

92 


$20.  00 
15.50 
49.00 
8.50 
14.50 


20.00 

8.50 
14.00 
25.50 
17.50 
11.00 


$20.  25 
16.00 
49.00 
8.00 
14.50 
23.00 
20.50 

8.50 
14.00 
25.50 
17.50 


$21.  .50 
17.00 
45.00 
8.00 
15.00 
21.50 
20.00 

8.75 
15.00 
26.50 
16.50 
13.50 

5.50 


3.25  I 
3.25  L 


10.00 
4.25 


9.00 
5.50 

10.50 
4.00 

5.00 
5.25 
4.00 


3.00 
3.00 
11.00 
6.00 

12.00 
8.00 

5.50 
5.15 
3.80 


.75 
1.25 


$21.75 
15.25 
50.  00 


$19.40  $21.00 
14.  65  15.  50 
50.  00  I  50.  00 


22.  50 

8.65 
15.00 
26.00 
18.00 
12.00 

4.75 
3.00 


17.00 
28.50 
18.50 
12.00 


15.00 
21.00 
20.50 

8.25 
13.75 
25.00 
16.50 


$21.  00 
15.50 
45.00 
9.00 
14.50 


4.00 
2.75 


10.50 
6.50 


9.50 
6.75 


5.50 

2.00 

1.85 
.95 
1.20 
1.85 
1.20 


7.00 
5.25 

5.66" 


1.75 
~~.~95~ 

"irio" 


2.  65 

2.80 


23.00 

8.00 
13.75 
24.75 
16.75 
11.00 

4.00 
2.50 
2.40 
4.00 
2.50 
2.10 

2.25 


10.00 
6.50 


10.00 
6.00 


5.25 
3.90 


2.15 

'".To 


4.85 
6.25 
4.25 

1.75 
1.60 
.75 
.95 
1.50 
1.25 


>2\  00 

17.00 
52.00 


24.50 

8.10 
15.00 
20.00 
20.00 
12.50 

4.50 
2.75 
2.75 
4.00 
2.75 
2.50 

2.75 


15.00 
7.50 


5.75 

3.00 

1.75 
.75 
.95 
1.40 
1.25 


m.  75 

16.00 
49.00 


S24.  00 
18.00 
50.00 


$22.0c 
17.00 
50.00 


15.00 
23.00 
21.00 

8.25 
14.25 
27.00 
18.00 


4.00 
2.00 
2.00 
4.00 


15.00 
~23.~66 


8.50 
15.00 
25.00 
17.50 
10.50 

3.75 
1.90 
1.90 


21.00 

9.00 
18.00 
26.00 
18.00 
11.00 

3.00 
2.50 
2.50 


2.00 

2.00 
2.45 

2.25 
2.55 
10.00 
6.00 

16.50 


1.50 
1.75 

2.00 
2.20 
8.00 
7.00 


5.00 
5.00 
4.70 

1.50 
1.40 

.80 
1.00 

.95 
1.65 


6.00 
5.00 
4.15 


4.00 
2.50 

2.00 
3.00 

3.00 
3.00 
9.00 
7.00 

19.00 
9.00 


.95 
1.10 


$22  i"! 
16.00 
45.00 


$21.  45 
17.40 
59.10 
17.50 
12.55 
20.60 
19.10 

7.30 
20.10 
25.75 
13.85 
10.85 

4.25 
3.50 
3.75 
3.55 
3.10 
3.75 

4.75 
5.25 

2.95 
2.90 
14.35 
7.05 

17.85 


5.45 
4.25 
4.30 

1.60 
1.75 
.  75 
1.05 
1.40 
1.40 


$25.  15 
19.65 
40.10 
11.35 
9.15 
18.70 
19.15 

7.25 
24.45 
52.  40 
18.85 
19.40 

2.55 
2.25 
2.25 
3.05 

4.35 
2.55 

2.55 
2.70 

2.35 
2.45 
4.30 

7.75 

13.65 
6.25 

5.60 
4.00 
3.80 

1.40 
1.95 
.70 
1.05 
1.50 
1.40 
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Prices  Slightly  Lower — Market  Steadier. 

The  cotton  market  was  much  steadier  during  the  week 
March  17-22,  with  the  daily  range  of  prices  in  the  future 
markets  narrower  and  the  trend  downward,  but  the  losses  for 
the  week  were  slight.  The  average  price  of  No.  5  or  Middling 
cotton  in  10  designated  spot  markets  declined  20  points, 
March  future  contracts  declined  41  points  at  New  York  and 
33  points  at  New  Orleans.  The  loss  in  the  new  crop  future 
months  on  the  two  future  exchanges  ranged  from  7  to  19  points, 
the  relative  strength  of  these  months  having  been  attributed 
largely  to  reports  of  further  delay  in  farm  work  over  large 
areas  of  the  cotton  belt  on  account  of  wet  and  cold  weather. 

An  increased  demand  for  cotton  in  Liverpool  and  greater 
activity  in  the  English  cotton  goods  market  were  reported. 
The  condition  of  the  domestic  cotton  goods  market  was  de- 
scribed as  dull  generally,  but  there  was  a  little  more  activity 
in  some  lines  of  goods.  Buyers  of  goods  continued  to  follow 
a  hand-to-mouth  policy  in  supplying  their  needs.  Reports  of 
improved  financial  conditions  in  Europe  was  a  temporary 
stimulant  in  the  cotton  market.  Weakness  in  the  domestic 
stock  market  and  in  the  markets  for  commodities  other  than 
cotton,  were  said  to  have  exerted  a  bearish  influence  in  the 
cotton  market. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  29.08^  per  lb.  at  the  close  of  the  week, 
compared  with  29.28«<  on  March  15,  and  29.36c;  on  March  24, 
1923.  March  future  contracts  on  the  New  York  Cotton 
Exchange  closed  at  28.54^,  compared  with  28.95^  on  the  15th. 
March  future  contracts  at  New  Orleans  closed  at  29.17^, 
compared  with  29.50^  on  the  15th. 

The  ginning  report  of  the  Bureau  of  the  Census  issued  on 
March  20,  was  substantially  in  line  with  expectations  of  the 
trade  and  was  reported  to  have  had  very  little  effect  on  the 
movement  of  prices.  The  ginnings  for  1923-24  were  10,159,498 
running  bales  (counting  round  as  half  bales),  compared  with 
9,729,306  bales  for  1922-23,  and  7,977,778  bales  for  1921-22. 
Included  in  the  ginnings  were  22,426  bales  of  American-Egvptian 
cotton  for  1923-24,  32,824  bales  for  1922-23,  and  37,094  bales 
for  1921-22. 

Closing  Future  Prices  on  the  Future  Exchanges. 

March  22,  1924,  with  Comparisons. 


New  York. 

New  Orleans. 

Month. 

Mar. 
22, 
1924. 

Mar. 
24, 
1923. 

Mar. 
25, 
1922. 

Mar. 
19, 
1921. 

Mar. 
20, 
1920. 

Mar. 
22, 
1924. 

Mar. 
24, 
1923. 

Mar. 
25, 
1922. 

Mar. 
19, 
1921. 

Mar. 
20, 
1920. 

Cts. 

28.54 
28.80 
28.20 
25.  72 
25.33 

Cts. 

Cts. 

Cts. 

11.32 

Cts. 

40.  35 

Cts. 

29.17 
28.92 
28.08 
25.16 
24.88 

Cts. 

Cts. 

Cts. 
10.96 
11.28 
11.64 
12.16 
12.35 

Cts. 

39.00 

May 

July 

October 

December 

29.37 
28.  50 
24.98 
24.41 

17.67 
17.15 
16.79 
16.69 

11.72 
12.16 
12.65 
12.92 

37.87 
35. 10 
32.11 
31.33 

28.30 
28.15 
24.35 
23.92 

16.45 
16.33 

15.98 
15.  85 

37.52 
34.96 
31.87 
31.08 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  March  "17-22,  1924, 
with  Comparisons. 


Market. 

Mar.  17-22,  1924. 

Mar.  19-24,  1923. 

Mon 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Mon 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Cts. 

a?. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Norfolk 

29.  13 

29.  50 

29.13 
29.  50 

29.  00  28.  88  28.  88 
29.  38  29.  38  29.  38 

28.88 
29.  31 

30.63 
2,0.  63 

30.  5( 
30.50 

30.00 
29.88 

30.  00 

3d.  or, 

29.  75 
29.  75 

29.00 

Augusta.. 

29.13 

Savannah 

29.  11 

29.  I)'.) 

28.  95  28.  88  28.  90 

28.  82 

30.  72 

30.65  30.05  30.15  29.60 

29.  00 

Montgomery 

29.  13 

29.  13 

29.  00  28.  88  28.  88 

28.  88 

30.  50 

;0.  25  29    .,  29.75  29.38 

29.  00 

New  Orleans 

29.  38 

29.  25 

29.  25  29.  25  29.  13 

29.  13 

31.  00|30.  88130.  50J30.  25,30.  25,29.  75 

Memphis 

29.  25  29.  25 

29.  25  29.  25,29.  25 

29.  25 

31.  00i31.  00|31.  00  30.  75i30.  50  30.  50 

Little  Rock 

29.  00  29.  00 

29.  25  29.  25  29.  25 

29.  25 

30.  50  30.  50  30.  25  30.  25|30.  00  29.  75 

Dallas 

28.  55  28.  50 

28.  45  28.  35 '28.  60 

28.  55 

30.  50 

30.  50  29.  80 

29.  90  29.  45 

28.75 

Houston 

29.  15  29.  25 

29.  25  29.  25  29.  25 

29.  25 

31.20 

31.  10 

30.50 

30.  60 

30.  15 

29.40 

Galveston 

29.  65|29.  65 

29.  55,29.  45;29.  45 

29.  45 

31.15 

31.  05 

30.45 

30.55 

30.10 

29.35 

Average. .. 

29.  20  29.  18 

29.13  29.08:29.10 

29.  OX 

30.78 

30.69 

30.  22 

30.  23 

29.89 

29.30 

Receipts  at  10  designated  Spot  Markets,  August  1,  1923- 
March  21,  1924,  and  Stocks  on  March  21,  1924,  with  Com- 
parisons. 

(Compiled  from  commercial  reports.) 


Receipts. 

Stocks. 

Market. 

Aug.  1, 
1921- 
Mar. 
24, 
1922. 

Aug.  1, 
1922- 
Mar. 
23, 
1923. 

Aug.  1, 
1923- 
Mar. 
21, 

•  1924. 

5-year 
average 
Aug.  1- 
Mar. 

23 
1918-19 

to 
1922-23. 

Mar. 
24, 
1922. 

Mar. 
23, 
1923. 

Mar. 
21, 
1924. 

5-year 
average 

Mar. 

1919- 

1923 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans ._ 

Memphis 

Little  Rock.... 
Dallas. 

1,000 

bales. 

275 

293 

552 

44 

868 

754 

162 

158 

2,241 

2,040 

1,000 

bales. 

254 

269 

258 

55 

1,159 

1,009 

168 

58 

2,611 

2,199 

1,000 
bales. 
371 
176 
336 
48 

1,077 
807 
108 
119 

3,329 

2,670 

1,000 

bales. 

253 

334 

642 

54 

1,041 

830 

160 

80 

2,051 

1,929 

1,000 
bales. 
125 
119 
125 
26 
234 
187 
58 
37 
241 
307 

1,000 

bales. 

78 

45 

51 

9 

169 

98 

35 

6 

145 

193 

1,000 
bales. 
69 
28 
39 
13 
137 
95 
22 
8 
171 
189 

1,000 
bales. 
101 
124 
135 
21 
325 
272 
49 

Houston 

Galveston 

257 
270 

Total... . 

7,387 

8,140 

9,041 

7,374 

1,459 

829 

771 

1,573 

Cotton  Movement  August  1,  1923-March  21,  1924,  and  Stocks 
March  21,  1924,  with  Comparisons. 

(Compiled  from  commercial  reports.) 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern  spinners' 

takings 

Southern  spinners' 

takings 

World's  visible  supply 

of  American  cot  tun. 


Aug.  1 
1913- 
Mar. 
20, 
1914. 


1,000 
bales. 
9,400 

863 
6,788 

681 
12,  868 

2,025 


Aug.  1 
1919- 
Mar. 
19, 
1920. 


1,000 
bales. 
5,705 
1,326 
5,916 
1,  224 
9,601 

2,200 


Aug.  1 

1920- 

Mar. 

18, 

1921. 


1,000 
bales. 
4,  643 
1,390 
5,593 
1,  697 
8,189 

1,260 


Aug.  1 

1921- 

Mar. 

24, 

1922. 


1,000 
bales. 
4,511 
1,035 
6,040 
1,230 
8,057 

1,731 

2,819 

3,665 


Aug.  1 
1922- 
Mar. 
23, 
1923 


1,000 
bales. 
5,095 

663 
6,  70S 

776 
9,667 

1,875 

3,563 

2,456 


Aug.  1 
1923- 
Mar. 
21, 
1924. 


1,000 
bales. 
5,860 

650 
6,777 

662 
9,999 

1,496 

3,113 

2,454 


5-year 
aver- 
age 
Aug.l- 
Mar. 

23, 
1918-19 

to 
1922-23 


1,000 
bales. 
4,787 
1,143 
5,807 
1,290 


1,709 


Per 

cent 
this 
year 
is  of 
5-year 
aver- 
age. 


Per 
cent. 
122.4 

56.9 
115.5 

51.3 
113.7 

87.5 


Exports  of  American  Cotton. 

August  1,  1923,  to  March  21,  1924,  with  Comparisons. 

(Compiled  from  Government  and  commercial  reports.) 


Great  Britain... 

France 

Germany 

Italy 

Japan... 

China 

Spain 

Belgium 

Canada ' 

Other  countries. 

Total 


Aug.  1, 
1913- 

Mar.  20, 
1914. 


Bales. 

2,906,110 
995.  938 

2,  407,  443 
370,  375 
313,  676 
838 
218, 146 
149,  553 
107,  987 
212,  603 


7,  682,  669 


Aug.  1, 
1920- 

Mar.  18, 
1921. 


Bales. 
,  219,  471 
420,  180 

789,  390 
375,  838 
257,  841 
9,634 
197,  649 
155,930 
106,  729 
181,370 


Aug.  1, 

1021- 

Mar.  24, 

1922. 


Bales 

008.392 
518, 784 
990.  009 
277, 192 
682, 
71,  436 
215,582 
125,221 
118,502 
1-17.  139 


714,  044  4,  215,  033 


Aug.  1, 

1922- 

Mar.  23, 

1923. 


Bales. 
1,  211,  522 
526.642 
719,  422 
390,  047 
429,  454 
15,050 
196,  859 
146,  626 
141,388 
177,  545 


3,  954,  555 


Aug.  1, 
1923- 

Mar.  21, 
1924. 


Bales. 

405.  480 
590, 202 
900,810 
4  21,748 
470,  224 
20,  550 
155,887 
137,  183 
107,  455 
238,  243 


4-year 

average 
Aug.  1, 
Mar.  23, 
1919-20 

to 
1922-23. 


Bales 
I,  501,  332 
481,  988 
689, 051 
359,  540 
484,  511 
25,  291 
185,  777 
141.  628 
123',  946 
224,  037 


4,  217,  101 


Per  cent 

this  year 

is  of 

4-year 


•  cent. 
97.6 
122.5 
140.3 
117.3 
98.3 
81.3 
83.9 
96.9 
86.7 
106.3 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Feb.  29. 

Exports  for  the  week  ending  March  21  amounted  to  74,911 
bales,  compared  with  81,329  bales  the  previous  week,  44,078 
bales  for  the  corresponding  week  in  1923,  and  133,710  bales  for 
the  week  ending  March  20,  1914. 


Quotations  reported  on  March  21  for  Pima  American- 
Egvptian  cotton  f.  o.  b.  New  England  mill  points  were  as 
follows:  No.  1  grade,  44$  per  lb.;  No.  2,  43$;  No.  3,  42$.  A 
year  ago  Pima  cotton  on  the  same  terms  was  quoted  at  39$ 
per  lb.  for  No.  1  grade,  and  38$  for  No.  2. 


March  29, 1924. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  March  21,  for  Each  of  the  Past  32  Years. 


1893 

1894      . 

Cents. 
9.00 

...  7.56 

1901 

1902 

1903 

1904 

Cents. 
....    8.31 
....     9.06 
....  10.15 
14.50 

1909 

Cents. 
9. 65 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Cents. 
....  19.30 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

....  15.05 
....  14.60 
....  10.55 
....  12.60 

. 13.50 

....  9.05 
....  12.00 

....  35.05 

1895 

6.38 

7.94 

....  28.40 
....  42.00 

1897 

1898    .. 

7.38 

6.12 

1905 

1906 

1907 

1908 

8.25 

....  11.55 

....  11. 10 

...  10.55 

....  11.65 

....  18.40 

1899 

1900.1... 

6.19 

9.88 

....  30.55 
....  28.90 

Stocks  of  American  Cotton  at  European  Ports,  March  21,  1924, 
with  Comparisons. 

(Compiled  from  commercial  reports.) 


At— 

Mar. 
20. 
1914. 

Mar. 
22, 
1918. 

Mar. 
21, 
1919. 

Mar. 
19, 
1920. 

Mar. 
18, 
1921. 

Mar. 
24, 
1922. 

Mar. 
23, 
1923. 

Mar. 
21, 
1924. 

5-year 
aver- 
age 

Mar  .23 
1919- 
1923. 

Liverpool 

M-.iiu-hester 

Continent 

1,000 
bales. 

957 
77 

983 

1,000 
bales. 

281 
28 

140 

1,000 
bales. 

310 
55 

340 

1,000 

bales. 

834 

135 

511 

1,000 
bales. 

635 
81 

497 

1,000 
bales. 

521 
46 

506 

1,000 
bales. 

451 
51 

283 

1,000 

bales. 

425 

102 

341 

1,000 
bales. 

550 
74 

427 

Total.... 

2,017 

447 

705 

1,480 

1,213 

1,073 

785 

868 

1,051 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  March 
21,  were  reported  to  be  201,000  bales  of  approximately  750 
lbs.  gross  weight,  compared  with  267,000  bales  on  March  23, 
1923.  Stocks  of  Indian  cotton  at  Bombay,  India,  on  March 
21,  were  917,000  bales  of  approximately  400  lbs.  gross  weight, 
compared  with  887,000  bales  on  March  23,  1923. 


Premium  Staple  Cotton. 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  March  17-22,  1924,  were  as 
follows: 

New  Orleans:  Cents. 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1  in 29J 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  in 30 

No.  6  or  Middling  to  No.  4  or  Strict  Middling,  1  in 30f 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1|  ins 31 

Memphis: 

No.  5  or  Strict  Low  Middling,  1  in... 281 

No.  5  or  Middling,  full  If*  to  H  ins 30 

No.  7  or  Low  Middling,  1J  ins 28 

No.  4  or  Strict  Middling,.l£  ins 31 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  March  22,  1924,  with  Comparisons. 


New  Orleans. 

Memphis. 

Mar.  22, 
1924. 

Mar.  24, 
1923. 

Mar.  25, 
1922. 

Mar.  22, 
1924. 

Mar.  24, 
1923. 

Mar.  25, 
1922. 

No.  5  short  staple . . . 

Length  in  inches. 
1-& 

Cents. 
29. 13 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
29.75 

Points. 
50 
100 
150 
225- 
300 
400 

Cents. 
16.50 

Points. 
150 
375 
550 
800 

Cents. 
29.25 

Points. 
75 
125 
175 
275 

Cents. 
30.50 

Points. 
50 
150 
200 
350 

Cents. 
17.00 

Points. 

H      ■ 

fc::::::::::::::: 

700 

ia 

1,000 

1-rV- 

Spot  Cotton  Quotations  for  March  22,  and  Sales  During  Week  of  March  17-22,  1924. 

Price  of  No.  5  or  Middling  spot  cotton  for  March  22,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  March 
17-22, 1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk. 

Au- 
gus- 
ta. 

Sa- 
van- 
nah. 

Mont- 
gom- 
ery. 

Mem- 
phis. 

Little 
Rock. 

Dal- 
las. 

Hous- 
ton. 

Gal- 
ves- 
ton. 

New 
Or- 
leans. 

Average. 

Grade. 

Mar.  22, 
1924. 

Mar.  24, 
1923. 

Mar.  25, 
1922. 

Mar.  19, 
1921. 

Mar.  20, 
1920. 

Mar.  22, 
1919. 

Mar.  23, 
1918. 

White  Standards: 

Otj.i 
175 
125 
100 
50 

28.88 

100 
225 
325 
450 

On. 
50 

Off. 

Even 
75 
175 
275 

On. 
13 

Off. 
25 

75 
175 
300 
400 

75 
125 
200 

113 
175 
225 

50 
100 
150 

125 

175 
325 

717 

On. 
162 
137 
112 
75 
29.31 

Off. 
100 
200 
300 
400 

On. 

50 

Off. 

Even 
100 
175 
300 

On. 

38 

Off. 

Kven. 
100 
200 
300 
400 

100 
150 
200 

150 
200 
250 

38 

88 
150 

125 

175 
250 
540 

On. 
225 

175 
125 

28.  82 

Off. 
100 
200 
300 
400 

On. 

63 

Off. 

Even 
100 
200 
300 

On. 
13 

Off. 

25 

175 
300 
400 

75 
150 
200 

150 
200 
250 

35 

85 
150 

125 
175 
250 
276 

On. 
125 

100 

75 

50 

28.88 

Off. 
75 
200 
300 
400 

On. 
50 

Off. 

Even 

175 
300 

On. 
13 

Off. 
25 
63 
150 
275 
400 

75 
125 
200 

125 
175 
250 

38 
88 
138 

113 
163 
238 
192 

On. 
200 
175 
150 
75 

29.25 

Off. 
75 
200 
425 
575 

On. 
25 

Off. 
25 
100 
175 
300 

Even. 

Off. 

25 
75 
125 
225 
37.5 

75 
125 
175 

100 
150 
225 

On  25 

0^50 
125 

125 
200 
275 

4,950 

On. 
175 
150 
125 
75 

29.25 

Off. 

100 
200 
375 
500 

On. 

50 

Off. 

25 
75 
175 
275 

On. 

25 

Off. 

25 
50 
150 
250 
350 

75 
125 
175 

125 
175 
225 

50 
100 

150 

125 

150 

225 

1,247 

On. 
175 
150 
125 
75 

28.55 

Off. 
100 
200 
350 
450 

On. 

50 

Off. 
25 
100 
200 
300 

On. 
25 

Off. 
25 
75 
175 
250 
325 

75 
150 
225 

100 
150 
200 

50 
100 
150 

125 

175 

250 

7,299 

On. 
225 
175 
125 
75 
29.25 

Off. 

100 
250 
400 
550 

On. 
25 

Off. 
25 
100 
250 
400 

On. 

25 

Off. 
50 
100 
250 
400 
550 

100 
175 
300 

200 
300 
400 

50 
100 
150 

150 
200 
250 

3,856 

On. 
185 
160 
110 
75 

29.45 

Off. 
100 
250 
375 
525 

On. 

60 

25 

0#75 

235 

395 

On. 
10 

Off, 

15 
50 
150 
320 
400 

90 

On. 
162 

137 

112 

75 

29.13 

Off. 
90 
200 
350 
500 

On. 

50 

Off. 

Kven 
80 
175 
300 

On. 

25 

Off. 
25 

75 
150 
250 
375 

100 

On. 

181 
148 
116 
70 
29.08 

Off. 
94 

213 
350 

475 

On. 

47 

Off. 

8 

88 

194 

315 

On. 
It 

Off. 
24 
74 
170 
287 
407 

84 
143 
215 

138 
198 
268 

33 
84 
146 

125 

174 

261 

3  33, 093 

On. 

91 

47 

26 

29.36 

Off. 
27 
C6 
116 
170 

On. 

198 
151 
98 
51 
16.89 

Off. 

66 
161 
261 
364 

On. 

248 

183 

90 

11.05 

Off. 
135 
273 

483 

On. 
333 
263 
200 
113 

41.02 

Off. 

265 

715 

1,003 

1,270 

On. 

209 
163 
120 
64 
26.58 

Off. 
198 
518 
838 

1,048 

On. 

132 

101 

37 

33.56 

Off. 

52 

135 

211 

287 

Spotted: 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling 

Even. 
38 
93 
138 
188 

23 

100 
200 
299 
389 

75 
158 
273 
400 
515 

193 
310 
470 
690 
1,108 

193 
287 
453 
688 
973 

118 

Light  Yellow  Stained: 

125        175 

225 

165 
200 
300 

On  10 

Off  25 

150 

90 

125 

250 

10, 309 

250 

150 
250 
350 

50 
100 
150 

150 

200 

300 

3,707 

Yellow  stained: 

No.  3  or  Good  Middling 

66 
124 
171 

196 
279 
376 

230 
328 

435 

460 
608 
735 

455 
608 
765 

75 

No.  4  or  Strict  Middling  2.. 

Gray: 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

95 
133 

173 
3  10, 829 

221 

306 

396 

3  54, 008 

298 

393 

490 

3  62, 158 

585 

835 
3  63,  065 

590 

693 

845 

3  43, 658 

81 

118 

3  78,  239 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

a  Total  sales.    Sales  from  Aug.  1,  1923,  to  Mar.  22,  1924,  amounted  to  3,488,141  bales,  compared  with  3,294,369  bales  during  the  corresponding  period  in  1922-23,  and 
2,519,798  bale*  In  1921-22. 
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British  Aid  to  Agricultural  Cooperation. 

The  first  step  in  the  development  of  the  agricultural  policy 
of  the  present  British  Government  which  was  launched  in 
Parliament  recently  by  the  Ministry  of  Agriculture  and  Fish- 
eries provides  for  the  establishment  of  a  system  of  agricultural 
cooperation  with  the  assistance  of  Government  loans.  Accord- 
ing to  the  statements  of  the  Minister,  all  cooperative  enter- 
prises engaged  in  the  sale,  preparations  or  manufacture  of  agri- 
cultural commodities  are  to  receive  advances  from  the  Govern- 
ment towards  capital  expenditure.  Following  his  speech  in 
Parliament  the  Minister  of  Agriculture  issued  a  statement  to 
the  press  to  the  effect  that  the  Ministry  was  prepared  to  con- 
sider applications  from  agricultural  cooperative  societies.  Pro- 
visions are  being  made  to  cover  the  loans,  he  said,  in  the  esti- 
mates of  the  Ministry  for  the  fiscal  year  1924-25. 

The  Government's  policy  is  the  same  as  that  recommended  in 
the  report  of  the  Departmental  Committee  on  the  Distribu- 
tion of  Agriculture  which,  both  in  its  final  report  and  in  its 
various  interim  reports,  strongly  urged  the  need  of  State  as- 
sistance to  cooperative  societies  engaged  in  the  sale,  prepara- 
tion, or  manufacture  of  farm  products.  In  the  case  of  new 
societies  the  Ministry  will  advance  not  more  than  half  of  the 
total  capital  considered  necessary  by  the  Ministry,  or  more 
than  the  amount  of  the  share  capital  subscribed  by  the  mem- 
bers, and  in  no  case  more  than  $50,000.  Interest  will  be 
charged  on  the  loan  at  the  rate  of  5  % ,  the  loan  to  be  repayable 
within  20  years.  In  the  case  of  existing  societies  the  loan  will 
be  made  only  for  the  purpose  of  improving  or  extending  their 
operations  and  the  amount  will  not  exceed  half  of  the  sum  re- 
quired. 

British  Sugar  Trade  During  1923. 

British  imports  of  refined  sugar  during  1923  show  a  decrease 
of  25  per  cent  compared  with  1922,  having  amounted  to  only 
883  million  pounds  as  against  1,173  million  pounds  the  year 
before.  On  the  other  hand  the  average  import  price  was  30s 
per  cwt.  (6<t;  per  lb.)  in  1923  as  compared  with  a  fraction  over 
21s  per  cwt.  (4.30  per  lb.)  in  1922.  There  was  also  a  decrease 
in  imports  of  raw  sugar,  these  having  totaled  2,630  million 
pounds  in  1923  as  compared  with  3,103  million  pounds  in  1922, 
a  decline  of  over  15  per  cent.  The  average  import  price  in 
1923,  however,  was  25s.  5d. per  cwt.  (5.9c  per  lb.)  as  compared 
with  16s.  2d.  per  cwt,  (3.5c?  per  lb.)  in  1922. 

European  countries  supplied  549  million  pounds,  or  62  per 
cent,  of  the  imports  of  refined  sugar  contrasted  with  344  million 
pounds  in  1922  or  only  29  per  cent  of  the  total.  Receipts 
from  Czechoslovakia,  the  most  important  source  of  imports 
from  Europe,  were  more  than  double  those  of  1922,  having 
amounted  to  249  million  pounds  as  compared  with  110  million 
pounds  the  year  before,  while  those  from  the  Netherlands, 
the  next  most  important  source  of  supply,  amounted  to  184 
million  pounds  as  against  127  million  pounds  in  1922.  Imports 
from  Belgium  amounted  to  77  million  pounds,  the  same  as  the 
year  before,  while  France  almost  dropped  out  of  the  market, 
having  supplied  only  528  thousand  pounds  as  against  15  million 
pounds  in  1922.  Practically  all  of  the  unrefined  sugar  came 
from  non-European  countries,  the  chief  sources  of  supply 
being  Cuba,  Java  and  Mauritius.  Cuba,  however,  furnished 
only  577  million  pounds  as  compared  with  1,421  million  pounds 
in  1922,  while  Java  and  Mauritius  sent  more  than  the  year 
before. 


Bean  Industry  in  Manchuria. 

A  decrease  in  the  number  of  bean-mill  operators  and  a  wider 
field  for  their  products  is  thought  to  be  the  only  feasible  solu- 
tion of  the  present  depressed  condition  of  the  soy-bean  industry 
in  Manchuria,  says  Consul  Leo  D.  Sturgeon  at  Dairen,  Man- 
churia. A  very  serious  economic  problem  has  been  created 
by  the  increase  in  the  number  of  bean  mills  in  excess  of  the 
demand  in  both  the  Kwantung  Leased  Territory  and  South 
Manchuria  as  a  whole. 

Apart  from  the  loss  caused  by  the  poor  yield  of  oil  which, 
during  unfavorable  years  such  as  the  last,  creates  serious  prob- 
lems, it  is  quite  obvious  that  the  oil  milling  industry  is  over 
crowded,  says  the  consul.  Under  the  Russian  regime,  Dairen 
had  only  one  or  two  small  screw-shaft  bean  mills.      At  the 


present  time  there  are  79  in  the  field  with  a  daily  capacity  of 
9,300  tons  of  beans  a  day  or  282,200  pieces  of  cake.  As  a  con- 
sequence, there  is  a  general  demand  for  some  kind  of  Govern- 
ment curtailment.  The  consul  states  that  the  Dairen  mills 
could  produce  68,000,000  pieces  of  bean  cake  from  2,240,000 
tons  of  beans  by  working  only  eight  months  of  the  year,  whereas 
the  year's  record  is  about  31,000,000  pieces.  Thus  it  is  seen 
that  the  normal  year's  production  could  be  accomplished  in 
about  four  months,  after  which  the  bean  mills  face  idleness. 
The  same  situation  applies  to  all  of  Manchuria,  where  more 
than  300  mills  are  struggling  for  existence  against  severe  com- 
petition. The  only  solution  to  the  situation,  in  the  opinion 
of  the  leading  bean  millers,  is  a  restriction  by  law  until  an  ex- 
pansion of  the  foreign  demand  gives  rise  to  higher  prices. 


French  Wool  Pulling  and  Scouring  Industry. 

Arrival  of  wool  at  Mazamet,  the  center  of  the  wool  pull- 
ing and  scouring  industry  of  France,  fell  20%  below  the  1922 
figures  during  1923,  says  Consul  Memminger  at  Bordeaux,  re- 
ceipts of  wool  skins  having  totaled  84,000,000  pounds,  and  of 
greasy  wool  5,000,000  pounds  as  compared  with  110,000,000 
pounds  of  skins  and  3,000,000  pounds  of  greasy  wool  in  1922. 
The  great  bulk  of  the  wool  conditioned  at  Mazamet  is  of  foreign 
origin,  chiefly  from  Argentina.  Sales  during  the  year  were 
arranged  immediately  after  conditioning  so  that  the  carry-over 
stocks  in  warehouses  at  the  end  of  the  year  were  very  low. 
After  conditioning,  the  wool  is  weighed  and  inspected.  The 
amount  of  wool  conditioned  in  1923  totaled  53,000,000  pounds, 
of  which  22,000,000  pounds  were  scoured,  30,000,000  back- 
washed,  91,000  spun  wool  and  784,000  weighed  onlv.  The  total 
conditioned  in  1922  was  57,000,000  pounds,  of  which  23,000,000 
pounds  were  scoured,  33,000,000  backwashed,  59,000  spun,  and 
416,000  weighed  only. 

The  greater  part  of  the  wool  conditioned  at  Mazamet  is  ex- 
ported, Bradford  and  other  cities  in  Yorkshire,  England,  fur- 
nishing the  chief  market,  Thus  in  1923  about  10,000  bales 
of  722  pounds,  or  a  total  of  7,200,000  pounds  of  conditioned 
wool,  were  reexported  to  England.  Scoured  wool  was  sold 
chiefly  to  the  Balkans,  Central  Europe,  Poland,  and  Italy. 
Bordeaux  is  the  port  of  export  for  shipments  by  sea.  The  price 
of  Buenos  Aires  wool  skins  at  Mazamet  during  1923  averaged 
514  francs  per  metric  quintal  (14(p  per  per  lb.).  Greasy  wools 
averaged  as  follows:  South  African,  J  wool,  750  francs  per 
quintal  (21c>  per  lb.) ;  £  wool,  1,000  francs  (28^  per  lb.) ;  |  to  full, 
1,175  francs  (32^  per  lb.);  Australian  Merinos,  |  to  f  wool,  850 
francs  (23 ji  per  lb.);  h  to  f  wool,  1,000  francs  (28^  per  lb.); 
Australian  crossbreds,  \  to  \  wool,  725  francs  (20c"  per  lb.);  \  to 
fwool,  900  francs  (25^  per  lb.);  \  to  full,  1.050  francs  (29f! 
per  lb.). 


Spanish  Government  to  Control  Olive  Oil. 

From  75  to  80%  of  the  total  production  of  olive  oil  in  Spain 
is  consumed  in  the  country,  for  it  is  a  staple  article  of  food  in  the 
Spanish  home.  The  per  capita  consumption  in  Spain  is  esti- 
mated at  49  pounds  per  annum.  Exporters  state  frankly  that 
if  the  foreign  demand  continues  at  the  present  rate  and  there  is 
no  ban  on  exportation  there  will  be  a  serious  shortage  in  Spain 
before  next  year's  crop  is  available.  The  fear  of  a  shortage 
which  would  provoke  serious  consequences,  says  Consul  H.  S. 
Smith,  of  Malaga,  has  forced  the  Government  to  consider 
means  of  controlling  stocks,  transportation,  and  prices  of  olive 
oil. 

As  soon  as  the  Government  issues  its  final  decision  in  this 
matter,  all  dealers  in  olive  oil,  including  manufacturers,  ex- 
porters, wholesalers,  as  well  as  private  individuals  holding  stocks 
of  more  than  800  lbs.  must  declare  to  the  Central  Committee  of 
Supplies  the  quantity  and  quality  of  olive  oil  in  their  possession. 
This  "Committee"  will  determine  the  system  of  distributing 
the  oil  and  will  fix  prices  in  such  manner  as  to  protect  the 
consumer  and  allow  legitimate  profits  to  the  producer. 


Larger  Supplies  of  Domestic  Pork  in  London. 

A  striking  feature  of  the  pork  situation  in  England  since  the 
first  of  the  year  has  been  the  great  increase  in  supplies  of  Eng- 
lish and  Irish  pork,  as  compared  with  the  same  period  a  year 
ago.  During  January  and  February  some  3,960  tons  of  the 
domestic  article  has  gone  into  the  London  central  markets,  as 
against  1,996  tons  during  the  same  months  in  1923.  Supplies  of 
Dutch  pork  also  increased  by  914  tons  or  about  20  per  cent,  but 
those  from  North  America  barely  held  their  own. 
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